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V roce 2005 slavi
Obchodné podnika-
telska fakulta
Slezské univerzi-
ty v Karviné
(OPF) vyznamné
jubileum - 15 let
od svého zaloZeni.

S rokem 2005 je ale spojeno i dal3i vyro¢i — probihd
10. mezindrodni védeckd konference Perspektivy
bankovnictvi po roce 2000 ve svét& a v Ceské
republice. Jsou to urcité uddlosti, které
si zasluhuji pozornosti a vedou k zamysleni
nad dosavadnim vyvojem fakulty a jejim oéeki-
vanym budoucim vyvojem, moznostmi a perspek-
tivami, stejné jako nad mistem jednotlivych orga-
niza¢nich struktur a kateder v tomto procesu.
Proto jsme se rozhodli v tomto jubilejnim roce
vydat na katedfe financi publikaci, kterd by doku-
mentovala vyvoj katedry a seznimila vefejnost
s jeji ¢innosti. Dostdvime tak také moZnost zreka-
pitulovat ¢innost katedry a véfime, Ze vSichni
¢tendfi zde naleznou zajimavé informace.
Jednotlivym strinkim ¢innosti katedry financi
jsou vénoviny dalsi ¢isti této brozury. Celkové
je mozno konstatovat, Ze katedra patfi bezesporu
k nejaktivnéj$im a nejdynamictéj$im katedrim
na fakulté. Svédéi o tom jak zmény v kvalifikaéni
struktufe pedagogti katedry, tak vyzkumna a pub-
lika¢ni ¢innost a s ni souvisejici ti¢ast na domdcich
a zahrani¢nich konferencich. RovnéZ pedagogicka
¢innost katedry je velmi bohatd. Kromé standardni
vyuky v akreditovanych studijnich programech
na fakulté¢ vyucuji ¢lenové katedry pravidelné také
na vysokych Skolich v mnoha zahrani¢nich
zemich. Katedra rovnéz nabizi poslucha¢tm fakul-
ty celou fadu pfedmétd v anglickém jazyce.
K vyznamnym aktivitim katedry pati{ kazdoro¢ni
pofidini mezinirodni védecké konference,
které se za dobu kondni ztcastnilo nékolik set
domicich i zahrani¢nich tcastnikd a jejihoz
10. vyroci se Gcastnite 1 vy.

In 2005, School of Business Administration of
Silesian University in Karvind (SBA) is celebrat-
ing a momentous anniversary — 15 years since it
has been founded.

Another anniversary is still connected with

2005 — the 10th international scientific confer-
ence “Future of Banking after 2000 in the World
and in the Czech Republic”. These are definitely
events, which deserve attention and lead to a
reflection over the existing development of SBA
and its expected future development, possibilities
and perspectives, as well as over the situation of
the individual organizational structures and
departments in this process. For that reason, we
have decided to release a publication within the
Department of Finance in the jubilee year, which
would document the development of the depart-
ment and make the public familiar with its activ-
ity. We are given in this way a chance to recapitu-
late the activity of the department and we hope
that all readers will find here interesting informa-
tion.

Further parts of this brochure deal with particu-
lar aspects of activities of the Department of
Finance. Generally, it can be stated that the
Department of Finance indisputably belongs to
the most active and dynamic departments at SBA.
Both the changes in the qualification structure of
the teachers of the department prove it, as well as
research and publication activity, linked with it,
plus the participation in the domestic and foreign
conferences. The pedagogical activity of the
Department of Finance is also very profuse.
Besides standard teaching in accredited study
programmes at SBA, the members of the depart-
ment regularly teach at universities in many for-
eign countries. The Department of Finance oftfers
university students a number of courses in the
English language, too. To significant activities of
the Department of Finance belongs the organiz-
ing of the annual international scientific confer-
ence where several hundred local and foreign
participants have taken part in the past, together

with its 10th anniversary this year, where you are
participating.
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2 .HISTORIE KATEDRY

ZALOZENI KATEDRY

Se zahdjenim akademického roku 1994/1995 doslo
na OPF k vyznamnym organizaénim zménam.
Kromé reorganizace nékterych kateder byly
zfizeny 1 katedry zcela nové — mezi nimi také
katedra financi. Do té doby ptsobili jeji pracovni-
ci na katedfe marketingu. Od svého zaloZeni
zajiStovala katedra financi jak pfedméty zdvazného
zdkladu studia (pfede-

v$im kurz Penize,

banky a finanéni

trhy a kurz Firemni

finance), tak pfedméty

orientované

na bankovnictvi a pozd&ji

na $ifeji pojaté finance, véet-

né firemnich financi. Katedra

a jeji jednotlivi pracovnici byli &

jsou garanty studijnich obort

Finance, Bankovnictvi, Firemni

finance, Finan¢ni a celni sprava,

Penézni a postovni sluzby.

ROZzvVOjJ KATEDRY

Kolektiv  katedry se postupné rozristal
a z ptvodné 4 internich (prof. Polougek, doc.
Kulhinek, Ing. Ttaskalik a Ing. Roubickovi)
a 4 externich pracovnikd (Ing. Cieslarovi,
Ing. Konkolskd, Ing. Mrkva a Ing. Rutrlovi)
se poet ¢lend katedry rozrostl na soucasnych
14 pracovniki. Podstatné se zménila jak kvali-
fika¢ni struktura vyuclujicich (jak je zfejmé
ze samostatné c¢asti vénované soucasnému
slozeni  katedry), tak jejich  zapojeni
do védeckovyzkumné ¢innosti (blize rovnéz
v samostatné ¢isti). Katedra se postupné stile
vice podilela také na ziskdvini grantd, rozifo-
vala a zkvalitiiovala se jeji publika¢ni ¢innost
a rostlo jeji zapojeni do zahrani¢nich aktivit
fakulty. Na intenzité nabyvala i vyuka pfedmétt
v anglickém jazyce pro zahrani¢ni i domdci
posluchace.
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FOUNDING THE DEPARTMENT

Substantial organizational changes at SBA took
place following the beginning of the academic year
1994/1995. Apart from reorganizing some depart-
ments, fully new departments were set up —
among these also the Department of Finance.
Until then, its employees worked at the
Department of Marketing. Since its founding, the
Department of Finance has
provided both subjects of
the obligatory basis study
(first of all, a course in
Money, Banks and Financial
Markets and a course in
Corporate Finance), and courses
in Banking and later broader oriented
Finance. The department and its indi-
vidual employees were or are guarantees
of guaranteed majors Finance, Banking,
Corporate  Finance, Financial and
Customs Administration, Financial and

Postal Services.

DEVELOPMENT OF THE DEPARTMENT

The team of the department gradually expanded
from the original four full-time (prof. Poloucek,
doc. Kulhinek, Ing. Traskalik and Ing.
Roubit¢kovd) and four part-time employees (Ing.
Cieslarovi, Ing. Konkolskd, Ing. Mrkva and Ing.
Rutrlovd) to the current 14 employees. Both the
qualification structure of teachers (as it is apparent
from the particular chapter devoted to the present
structure of the department) and their involve-
ment into the research activity (more details in a
separate part) considerably changed. Progressively,
the Department of Finance participated more and
more in obtaining grants, its publication activity
broadened and improved and the involvement in
foreign activities of SBA grew. Teaching courses in
the English language became more intense both
for foreign and domestic university students.




HISTORIE KATEDRY

Je mozno fici, Ze katedra financi se dosud
rozvijela dynamickym a stabilnim zpa-
sobem, bez vétsich vykyvi a zmén.
Celkem 8 internich pracovnikd katedry
se v prabc¢hu jeji existence rozhodlo z katedry
a fakulty z rznych dévodid odejit a na jejich
misto nastoupili jak zkuSeni pedagogové
a odbornici z praxe, tak mladi a perspektivni
absolventi nasi fakulty. V soucasné dobég
pracuji na katedfe tfi a ve své pedagogické
i védeckovyzkumné prici patii k oporim
katedry. Persondlni sloZeni katedry bylo
a je nasledujici.

Vedouci katedry/ Head:

It is possible to state that the Department of
Finance has developed in a dynamic and stable
manner without any greater fluctuations and
changes. On the whole, eight full-time employees
of the department have decided to leave their
department or SBA for various reasons and both
experienced teachers and experts with practice and
young perspective graduates of SBA have come
after. At present, three of them are working at the
Department of Finance and they support signifi-
cantly their department in the pedagogical as well
as research activity. The personnel structure of the
Department of Finance was and is the following.

Prof. PhDr. RNDr. Stanislav Poloucek, CSc.

(od roku 1995, since 1995)
Ing. Milan Ttaskalik (1994-1995)

Zistupce vedouciho
katedry/Deputy Head:

Tajemnik katedry/
Secretary:

Doc. Ing. Lumir Kulhanek, CSc. (od roku 1994, since 1994)

Ing. Michaela Roubic¢kova, Ph.D. (1994-2000)

Ing. Pavel Jific¢ek (2000-2002)

RNDr. Jarmila Slechtova (od roku 2002, since 2002)

Clenové katedry/
Members:

Ing. Karel Kofeny (od roku 1999, since 1999)
Ing. Roman Matousek, M.A., Ph.D. (od roku 1999, since 1999)

Ing. Stanislav Matuszek (od roku 1995, since 1995)
Prof. Cindy Miglietti, Ph.D. (od roku 2005, since 2005)
Ing. Michaela Roubi¢kova, Ph.D. (Hromadova)
(od roku 1994, since 1994)

Ing. Petra Rackova, Ph.D. (od roku 1994, since 1994)
Ing. Ilja Skaunic, MBA (od roku 2002, since 2002)

Ing. Daniel Stavarek, Ph.D. (od roku 2000, since 2000)
Ing. Irena Szarowska (od roku 2005, since 2005)
RNDr. Jarmila Slechtové (Stejskalova) (od roku 1996, since 1996)
Ing. Daniel Uherek (od roku 1995, since 1995)

Ing. Ivo Vesely (od roku 2002, since 2002)

Ing. Pavla Vodova (od roku 2002, since 2002)
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Na katedfe pasobili/
Former Members:

Civilni sluzba/
Civil service:

Referentka/
Support Staft:

Opg, 'Ka,gm,‘//

Prof. Robert Balik, Ph.D. (1995-1996)

Prof. Ing. Alois Baran, DrSc. (1996-2003)
Ing. Monika Bialonczykova (2002-2005)
Dr. Constance Blake (1997-1998)

Ing. Marcela Cieslarova (1994-1995)

Ing. Peter Daniel, Ph.D. (2002-2003)

Ing. Jaroslav Dudek (1996-1997)

Ing. Juraj Duris (1995)

Dr. Grant D. Forsyth (1996-1997)

Prof. Dr. Ing. Jan Frait (1995-2000)

Ing. Pavlina Guziurova (1996-2003)

Prof. Ing. Dusan Halasek, CSc. (1998-2005)
Ing. Pavel Jific¢ek (1998-2003)

Doc. PhDr. Jana Kiebelova, CSc. (Kutnohorskd) (1997-1999)
Ing. Pavlina Konkolska (1994-2003)

Ing. Zdenék Mrkva (1994-1997)

Prof. Ing. Miroslav Nejezchleba, CSc. (1994-1997)
Ing. Ivo Némec (1996-1997)

Ing. Jitka Rutrlova (1994-1995)

Doc. Ing. Ivo Rihak, CSc. (1995-1996)

Ing. Ladislav Sincl (1996-1998)

Ing. Milan Ttaskalik (1994-1995; 1999-2003)
Ing. Radomir Vavrecka (1995-1996)

Ing. Ivo Vyborny (1995-1996)

Ing. Radim Zym (1999-2000)

Ing. Stanislav Fleissig (2000-2002)
Ing. Martin Babista (2002)

Ing. Marek Dohnal (2002-2003)
Ing. Marcel Chowaniec (2003-2004)

Marcela Berankova (od roku 1995, since 1995)
Svatava Videcka (1994)
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3.SOUCASNE SLOZENI KATEDRY

PROF. PHDR. RNDR. StANISLAV PoLoucek, CSc.

VEDOUCI KATEDRY, PROFESOR
odborné zaméieni: BANKOVNICTVI,
RESTRUKTURALIZACE BANKOVNIHO SEKTORU

Stanislav  Poloucek je absolventem
Pfirodovédecké fakulty Univerzity
Palackého v Olomouci  (1973)
a Filozofické fakulty Univerzity Karlovy
v Praze (1978). V roce 1995 se habilito-
val v oboru Obecnd ekonomie. Od roku
2001 je profesorem v oboru Finance,
bankovnictvi a investovini. Kromé
vedouciho katedry financi zastivi i pozi-
ci vedouciho Ustavu doktorskych studif
na OPFE. V letech 1994-2000 byl dékanem OPF.
Kromé ptisobeni ve funkci vedouciho odboru
kapitilovych obchodtt v Union bance v Ostravé
v letech 1992-1993 pracuje trvale jako
vysokoskolsky pedagog. Na OPF vyucuje
ve viech formich studia a ma bohaté zkusenosti
s fiddnou vyukou v Polsku, na Slovensku,
ve Finsku a v Turecku. Pasobil i na univerzitich
v USA, Britinii, Némecku, Rusku, Belgii
a na Krété.

HEAD, PROFESSOR
Professional orientation: BANKING,
RESTRUCTURING OF BANKING SECTOR

Stanislav Poloucek is a graduate of the
Faculty of Natural Sciences, Palacky
University in Olomouc (1973) and the
Faculty of Philosophy, Charles University
in Prague (1978). In 1995, he received a
degree in General Economics. Since 2001,
he has been a Professor of Finance,
Banking and Investment. Besides being
the head of the department, he also serves
as the head of the Doctoral Studies
Institute at SBA. From 1994 to 2000, he was a dean
at SBA. Except working as the head of the
Department of Capital Markets at Union Banka in
Ostrava from 1992 to 1993, he was continuously
working as a university professor. At SBA, he
teaches in all forms of studies and has rich experi-
ence with regular teaching in Poland, Slovakia,
Finland, and Turkey. He has worked also at univer-
sities in the USA, United Kingdom, Germany,
Russia, Belgium, and in Crete.

DocC. ING. LumR KutHANEK, CSc,

ZASTUPCE VEDOUCIHO KATEDRY, DOCENT
odborné zaméieni: MENOVA POLITIKA,
PENEZNI A KAPITALOVE TRHY

Lumir Kulhdnek je absolventem
Ekonomické fakulty ~ VSB-TU
v Ostravé (1979). V roce 1987

ukondil studium védecké aspirantury
na Ekonomickém dstavu SAV
v Bratislavé a v roce 1993 byl jmenovin
docentem v oboru Obecnid
ekonomie. Mi bohaté pedagogické
zkugenosti z vyuky jak v Ceské
republice, tak v =zahrani¢i, a to
ve vSech formich a stupnich studia.
Publikuje v respektovanych domicich
i zahraniénich ¢asopisech. Na OPF pfed-
nisi od roku 1994 a v letech 1994-1997 byl
prodékanem fakulty. Je ¢lenem Vykonného
vyboru  regionilni  pobotky  Ceské
spole¢nosti ekonomické v Ostravé.

DEPUTY HEAD, ASSOCIATE PROFESSOR
Professional orientation: MONETARY POLICY,
MONEY AND CAPITAL MARKETS

Lumir Kulhinek is a graduate of the
Faculty of Economics, Technical
University of Ostrava (1979). In 1987,
he finished his research student’s post
at the Economics Institute of the
Slovak Academy of Sciences in
Bratislava and he was appointed an
Associate  Professor in  General
Economics in 1993. He has rich peda-
gogical experience both in the Czech
Republic and abroad in all forms and levels of
study. He publishes in honoured domestic
and foreign journals. At SBA he has been lec-
turing since 1994 and from 1994 to 1997, he
was a vice-dean of SBA. He works in the
Regional Executive Board of the Czech
Economic Society in Ostrava.
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RNDR. JARMILA SLECHTOVA

TAJEMNIK KATEDRY, ODBORNY ASISTENT
odborné zaméveni: FINANCNI
A POJISTNA MATEMATIKA, POJISTOVNICTVI

Jarmila Slechtovd  vystudovala
matematiku a  deskriptivni geometrii
na Pfirodovédecké fakulté Univerzity
Palackého v Olomouci  (1973).
Do konce roku 1994 ptsobila jako
Odborny  asistent na  katedfe
matematiky a deskriptivni geometrie
VSB-TU v Ostravé. V letech 1995-2002 ‘
postupné pracovala jako pojistny matematik
v Zemském penzijnim fondu, Zivnostenské
pojistovné a Union pojistovné. Podilela se rovnéz
na ¢innosti komise pro aktudry pfi Asociaci
penzijnich fondt Ceské republiky. Od roku 2000
plisobi v pojistovnich jako odpovédny pojistny
matematik. S katedrou financi spolupracovala
od roku 1996, od roku 2002 je na plny tvazek
odbornym asistentem a tajemnikem katedry.
Na Ekonomické fakulté VSB-TU studuje
doktorské studium v oboru Finance. Je ¢lenkou
Ceské spolecnosti aktudrd a Jednoty eskych
matematikd a fyzika.

-2005
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SECRETARY, ASSISTANT PROFESSOR
Professional orientation: FINANCIAL
MATHEMATICS, INSURANCE

Jarmila Slechtovi graduated in Mathematics
and Descriptive Geometry from the Faculty of
Natural Sciences, Palacky University, Olomouc
(1973). Until the end of 1994, she worked as a
lecturer at the Department of Mathematics and
Descriptive Geometry of Technical University
in Ostrava. From 1995 to 2002, she was gradu-
ally working at the Zemsky Pension Fund, the
Insurance Company Zivnostenska pojisfovna and the
Insurance Company UNION. She also participated in
the activity of the Actuary Commission with the
Association of the Pension Funds in the Czech
Republic. Since 2000, she has worked in insurance
companies as an actuary. She has cooperated with the
Department of Finance since 1996, since 2002 she has
become a full-time faculty member working as an
assistant professor and secretary of the Department.
She is doing her doctor’s degree in Finance at the
Faculty of Economics of Technical University, and she
is a member of the Czech Society of Actuaries and the
Union of Czech Mathematicians and Physicists.

ING. KAREL KORENY

ODBORNY ASISTENT
odborné zaméveni: FINANCNI PORADENSTVI,
PENEZNI A KAPITALOVE TRHY

ASSISTANT PROFESSOR
Professional orientation: PERSONAL FINANCE,
MONEY AND CAPITAL MARKETS

Karel Kofeny je absolventem Ekonomické
fakulty VSB-TU v Ostravé, obor Systémové
inzenyrstvi (1984). Po absolvovini vysoké
skoly piisobil jako asistent a Odborny asis-
tent na Ekonomické fakult¢ VSB-TU
Ostrava na  katedie  systémového
inZenyrstvi. V roce 1987 zacal pracovat
v hutni spole¢nosti Novd hut Ostrava,
od roku 1993 do roku 1997 pracoval postup-
né v nékolika bankich a finan¢nich insti-
tucich. Na katedfe financi ptisobi jako Odborny
asistent od roku 1999. V soucasné dobé dokoncuje
doktorské studium v programu Hospodafska politi-
ka a spriva, oboru Finance na Ekonomické
fakultd VSB-TU v Ostravé. Je &enem Ceské
spolecnosti ekonomické a Vykonného vyboru jeji
regiondlni pobocky v Ostrave.

Karel Kofeny graduated from the Faculty of
Economics at Technical University in
Ostrava with a Master’s degree in Systems
Engineering (1984). After finishing his uni-
versity studies, he worked as an assistant and
assistant professor at the Faculty of
Economics of Technical University of
Ostrava in the Department of Systems
Engineering. In 1987, he started working in
an iron works company Nova Hut Ostrava,
from 1993 to 1997 he was gradually working in sev-
eral banks and financial institutions. At the present
time, he is finishing his doctor’s degree in Finance at
the Faculty of Economics of Technical University in
Ostrava. He is a member of the Czech Economic
Society and its Regional Executive Board in Ostrava.
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ING. RomaN Marousek, M.A., PH.D.

ODBORNY ASISTENT
odborné zaméieni: BANKOVNICTVI

Roman  Matousek je absolventem
Ekonomické fakulty VSB-TU v Ostrave
(1990), kde ziskal titul inZenyr v oboru
Rizeni podnikéi. V roce 1993 dokondil
M.A. studia v oboru finance a bankovnictvi
na University of Turin and CORIPE
v Turing v Itdlii. V roce 1997 ziskal titul
Ph.D. na Karlové¢ Univerzité, Institutu |
ekonomickych studii v Praze, v oboru
finance a bankovnictvi. V roce 1990 praco-
val v Ceskoslovenské Akademii véd jako vyzkum-
ng pracovnik, poté v Ceské nirodni bance jako
vyzkumny pracovnik, vedouci oddéleni vyzkumu,
poradce vykonného feditele a ekonom. Od roku
2001 ptisobi jako prednisejici na London
Metropolitan University a jako Odborny asistent
katedry financi OPF SU v  Karviné.
Ve védeckovyzkumné a publikaéni ¢innosti
se vénuje problematice bankovnictvi a tranzi-
tivnich ekonomik.

ASSISTANT PROFESSOR
Professional orientation: BANKING

Roman Matou$ek graduated from the
Faculty of Economics at Technical
University in Ostrava (1990), where he
obtained a Master degree in Management
of Enterprises. In 1993, he finished his
M.A. studies in Finance and Banking at the
University of Turin and CORIPE in Turin
in Italy. In 1997, he obtained a Ph.D.
degree in Finance and Banking at the
Institute of Economics of Charles
University in Prague. In 1990, he worked in the
Czechoslovak Academy of Sciences as a research
fellow, then in the Czech National Bank as a
research fellow, head of the Research Department,
advisor to the member of the Bank Board, and
senior economist. Since 2001, he has worked as a
lecturer at London Metropolitan University and as
an assistant professor of the Department of
Finance at SBA. His research and publication
activity deal with issues of banking and transition
economies.

ING. STANISLAV MATUSZEK

ODBORNY ASISTENT
odborné zaméieni: PORTFOLIO MANAGEMENT
A FINANCNI DERIVATY

Stanislav Matuszek je absolventem VSB-TU
v Ostravé (1995). V roce 1993 vstoupil
do oblasti financi a investi¢niho managementu |
jako technicky analytik a portfolio manager
firmy FININ (spoluvlastnik do zifi 1995).
V obdobi 1995 az 1997 piisobil jako konzultant
pro investovani v Ceské republice (pro firmu |
GVB Ltd., UK). Béhem né&kolika poslednich
let pracuje jako konzultant v oblasti finan¢nich
ekonometrickych  modeld a  aplikace
soukromych aktivnich investi¢nich strategii na trzich
futures a opci (od roku 2000 do soulasnosti).
Jako vysokoskolsky pedagog ptlisobi od roku 1995.
Jeho odborny vyzkum je v soucasnosti zaméfen
na razné aspekty neoklasickych a stochastickych financi
a vyuziti umélé inteligence ve financich.

ASSISTANT PROFESSOR
Professional orientation: PORTFOLIO MANAGE-
MENT AND FINANCIAL DERIVATIVES

Stanislav Matuszek is a graduate of
Technical University in Ostrava (1995).
He entered the finance and investment
management industry in 1993 as a techni-
cal analyst and portfolio manager in the
company FININ (part-owner until
September 1995). Between 1995 and 1997
he was a consultant for investments in the
Czech Republic (GVB Ltd., UK). Over
the past few years, he has been a consultant
in financial econometric modeling and application
of active investment strategics on the futures and
option markets (since 2000 until the preset day).
He has worked as a university teacher since 1995.
His professional research is presently oriented on
various aspects of neoclassic and stochastic finance
and on the application of artificial intelligence in
finance.
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ING. MICHAELA ROUBICKOVA, PH.D.,

ODBORNY ASISTENT
odborné zaméveni: FIREMNI FINANCE, COR-
PORATE GOVERNANCE

Michaela Roubitkovi je absolventkou
Ekonomické fakulty VSB-TU v Ostravé
(1994). V roce 1998 na téze fakultd
sloZila zdvére¢nou rigorézni zkousku
a v roce 1999 obhijila diserta¢ni prici.
Jako vysokoskolsky pedagog na katedie
financi pasobi od roku 1994 a mi
zku$enosti téZ s vyukou na vysokych
skoldch v zahrani¢i, zejména ve Finsku.
V pedagogické i védeckovyzkumné &innosti
se zaméfuje na oblast firemnich financi, divi-
dendové politiky a corporate governance.
Aktivné se podilela rovnéZ na feSeni nékolika
vyzkumnych projektd a grantd. V soucasné
dob& se pripravuje na zahdjeni habilita¢niho
fizeni. Je ¢lenkou Ceské spole¢nosti eko-
nomické a World Council of Corporate
Governance.

ASSISTANT PROFESSOR
Professional orientation: CORPORATE FINANCE,
CORPORATE GOVERNANCE

Michaela Roubi¢kovi is a graduate of
the Faculty of Economics at Technical
University in Ostrava (1994). In 1998,
she passed her doctorate viva voce exam-
ination at the same faculty too, and in
1999 she defended her thesis. As a uni-
versity teacher, she has been at the
Department of Finance since 1994 and
she also has experience in teaching at
universities abroad, namely in Finland. In her
pedagogical and research activity, she focuses on
corporate finance, dividend policy and corpo-
rate governance. She actively participated in
solving several research projects and grants too.
At present, she is preparing for starting her
habilitation. She is a member of the Czech
Economic Society and World Council of
Corporate Governance.

ING, PERA ROCKOVA, PH.D.

ODBORNY ASISTENT
odborné zaméfeni: FINANCNI ANALYZA,
POJIStOVNICTVI

Petra Rackovd je absolventkou
Ekonomické  fakulty ~ VSB-TU
v Ostravé (1994). V roce 1999 na téze
fakult¢ ukoncila doktorskd studia.
Na katedie financi OPF pitisobi jako
odborni asistentka od prosince 1994.
Aktivné se tcastni védeckych konferenci
doma i v zahrani¢f a svou védecko-
vyzkumnou ¢innost orientuje zejména
na oblast finan¢ni analyzy a plinovini. Timto
smérem se ubird rovnéz jeji pedagogicki ¢in-
nost. Je autorkou ucebnich textd, studii
a védeckych ¢lankd publikovanych v Ceské
republice i v zahrani¢i. Byla ¢lenkou nékolika
tym podilejicich se na feSeni raznych vyzkum-
nych zimérd a projektt. Je ¢lenkou Ceské
spole¢nosti ekonomické.

ASSISTANT PROFESSOR
Professional orientation: FINANCIAL ANALYSIS,
INSURANCE

Petra Rackovd graduated from the
Faculty of Economics at Technical
University in Ostrava (1994). In 1999,
she finished her doctoral studies at the
same faculty, too. As an assistant profes-
sor at the Department of Finance, she has
worked since December 1994. She
actively takes part in scientific confer-
ences in the Czech Republic and abroad,
along with orienting her research activity on
financial analysis and planning. Her pedagogical
activity wends the same way. She is an author of
text books, studies, and scientific articles pub-
lished both in the Czech Republic and abroad.
She was a member of several teams participating
in research within several scientific projects.
She is a member of the Czech Economic
Society.




SOUCASNE SLOZENI KATEDRY

ING. ILIA Skaunic, MBA

ODBORNY ASISTENT ASSISTANT PROFESSOR
odborné zaméfeni: PLATEBNI A ZUCTOVACI STYK Professional orientation: PAYMENTS AND CLEAR-
ING SYSTEMS

Ilja Skaunic je absolventem Ekonomické
fakulty VSB-TU Ostrava v oboru
Nirodohospodiiské plinovini (1979).
V roce 1990 absolvoval postgradudlni
studium financi, specializaci bankovnictvi
na Vysoké skole ckonomické v Praze
a v roce 2002 absolvoval MBA studium
na Liverpool John Moores University.
V roce 2003 zahijil doktorské studium

Ilja Skaunic is a graduate of the Faculty of
Economics at Technical University in
Ostrava  within ~ the  field  of
Macroeconomics (1979). In 1990, he fin-
ished a postgradual course in the field of
Banking at the University of Economics,
Prague, and in 2002 he completed his
d M.B.A. studies at Liverpool John Moores
University. In 2003, he started his Ph.D.

na Ekonomické fakult¢ VSB-TU Ostrava. programme at the Faculty of Economics,
Od roku 1980 pracuje v oblasti bankovnictvi. Technical University of Ostrava. Since 1980 he has
V letech 1992-1995 pracoval jako vedouci pra- worked in the banking sector. From 1992 to 1995,
covnik CSOB, a.s. na jeji ostravské poboéce he was working as a managing director in CSOB,
v oblasti zahrani¢niho platebniho styku, od roku a.s in the branch in Ostrava and was responsible
1995 piisobi jako feditel pobotky Ceské narodni for the Foreign Payments Department, since 1995
banky v Ostravé. Je ¢lenem védecké rady Slezské he has been a branch manager of the Czech
univerzity v Opavé a OPF SU v Karviné. National Bank. He is a member of the Academic
Na katedfe financi ptisobi na ¢iste¢ny tivazek. Council of Silesian University in Opava and at

SBA in Karvini. He cooperates with the depart-
ment as a part-time lecturer.

ING. DANIEL STAVAREK, PH.D.

ODBORNY ASISTENT ASSISTANT PROFESSOR
odborné zaméteni: MEZINARODNI FINANCE, Professional orientation: INTERNATIONAL
MEZINARODNI FINANCNI INSTITUCE FINANCE, INTERNATIONAL FINANCIAL

INSTITUTIONS

Daniel Stavirek je absolventem OPF SU
v Karviné v oboru Bankovnictvi (2001).
V roce 2004 dokoncil doktorskd studia
v oboru finance na Ekonomické fakulté
VSB-TU v Ostravé. Na katedfe financi
ptsobi od zdfi 2000. Pedagogické
zku$enosti md rovnéz z pravidelné vyuky B
na zahrani¢nich vysokych skolich,
kde pfedndsi zejména problematiku eko-

Daniel Stavirek graduated from School of
Business  Administration of  Silesian
University, where he obtained a Master’s
degree in the field of Banking. In 2004, he
finished his Ph.D. studies in Finance at
Technical University in Ostrava. Since
September 2000, he has been working at the
Department of Finance. He also has peda-
gogical experience in regular teaching at for-

nomické transformace, mezinirodnich eign universities, where his lectures cover
financi a restrukturalizace finan¢niho sektoru. topics on economic transformation, international
Je autorem a spoluautorem odbornych mono- finance and restructuring of the banking sector. He
grafif, ¢linkd publikovanych v karentovanych is an author and coauthor of monographs, articles
domicich i zahrani¢nich ¢asopisech, védeckych published in domestic and foreign journals indexed
studii publikovanych ve sbornicich z mezinirod- in scientific databases, scientific studies published in
nich konferenci i vysokoskolskych ucebnic. proceedings from international conferences and
Je ¢lenem Obecniho zastupitelstva v Paskové university textbooks. He is a member of the City
a Vykonného vyboru regiondlni pobocky Ceské Council of Paskov and Regional Executive Board of
spole¢nosti ekonomické v Ostravé. the Czech Economic Society in Ostrava.
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ING. IVO VESELY

ODBORNY ASISTENT
odborné zaméieni: PROJEKTOVE FINANCOVANT,
REGIONALNI RESTRUKTURALIZACE

ASSISTANT PROFESSOR
Professional orientation: PROJECT FINANCING,
REGIONAL RESTRUCTURING

Ivo Vesely absolvoval inZenyrské studium
na VSB-TU Ostrava v oboru fizeni hor-
nictvi. Po absolvovini zacal pracovat
ve spole¢nosti Ostravsko-karvinské doly
v Ostravé. V letech 1991-2001 pracoval
v nékolika bankich a finan¢nich insti-
tucich. Zastival pozici regiondlniho
manaZera v Ceskomoravské stavebni
spofitelné, niméstka feditele pobocky

Ivo Vesely graduated from the Technical
University in Ostrava obtaining a Master
degree in Coal Mining Management. After
his graduation, he started to work for
OKD (Ostrava-Karvindi Coal Mines) in
Ostrava. From 1991 to 2001, he was work-
ing in several banks and financial institu-
tions. He worked in a position of a region-
al manager at Ceskomoravskd stavebni

v Ceskomoravské  hypotééni  bance

avedouciho odboru v Moravia bance. Na OPF SU
v Karviné nejprve pracoval jako védecky pracovnik
Ustavu malého a stiedniho podnikini a od roku
2002 je ¢lenem katedry financi. Je spoluautorem
odbornych monografii, autorem studijnich text
a odbornych &linké publikovanych v Ceské
republice i zahranid. Je denem Ceské spolecnosti

ekonomické. V soulasnosti rovnéz plisobi
v Akademickém senitu Slezské univerzity
v Opavé.

spofitelna, and as an assistant manager in
the branch of Ceskomoravskd hypotééni banka
and finally as a Head of the Division at Moravia
banka. At SBA in Karvina, first he worked as a
research fellow at the Small and Medium Sized
Enterprises Institute and since 2002, he has been a
member of the Department of Finance. He is a
coauthor of monographs, an author of textbooks,
and articles published in the Czech Republic and
abroad. He is a member of the Czech Economic
Society. At present, he serves as a member of the
Academic Senate of Silesian University in Opava.

ING. IRENA SZAROWSKA

ODBORNY ASISTENT
odborné zaméieni: VEREJNE FINANCE

Irena Szarowskd patfi mezi skupinu
prvnich absolventd OPF SU v Karviné

— studium ukon¢ila v roce 1995.
Pracovala jako obchodni manaZer
Ceskomoravské hypotééni banky,

na katedfe financi ptisobi od bfezna
2005. Vénuje se vyuce predmétt
zaméfenych na vefejné finance. V roce
2005 zahdjila doktorské studium
na OPF SU v Karviné. Ve svém vyzku-
mu se¢ orientuje zejména na problematiku
spoluprice vefejného a soukromého sektoru
v projektech vefejné-soukromého partnerstvi.

ASSISTANT PROFESSOR
Professional orientation: PUBLIC FINANCE

Irena Szarowskd belongs to the group of
the first university graduates of School of
Business Administration in Karvind - she
finished her studies in 1995. She worked as
a business manager at Ceskomoravskd
hypotééni banka. She has been working at
the Department of Finance since March
2005. She teaches courses oriented on
public finance. In 2005, she started her
Ph.D. studies at SBA in Karvind. In her
research, she focuses on issues of the cooperation
of the public and private sectors in the Public-
Private Partnership projects.
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ING. PAVIA VODOVA

ODBORNY ASISTENT ASSISTANT PROFESSOR
odborné zaméieni: BANKOVNICTVI, RIZEN{ Professional orientation: BANKING, FINANCIAL
FINANCNICH RIZIK RISK MANAGEMENT

Pavla Vodovi je absolventkou OPF SU [F
v Karviné. V roce 2002 ukon¢ila studium
magisterského  studijnifho  programu
Hospodéifskd politika a sprdva, obor |
Bankovnictvi. V soucasnosti dokoncuje |
doktorsky studijni program v oboru |
Finance na Ekonomické fakulte VSB-TU
v Ostravé. Na katedfe financi pasobi
od roku 2002. Pedagogické zkuSenosti

Pavla Vodovi graduated from School of
Business Administration at Silesian
University in Karvina. In 2002, she finished
her Master study programme in Banking.
At this time, she is finishing her Ph.D.
studies in Finance at the Faculty of
Economics of Technical University in
Ostrava. At the Department of Finance,
she has worked since 2002. She also has

mi rovnéz z vyuky na zahrani¢nich pedagogical experience in teaching abroad
vysokych skolich v Belgii a v Turecku, kde pfed- at universities in Belgium and Turkey, where her
nisi zejména o finanénich a bankovnich lectures mainly deal with the financial and banking
scktorech v tranzitivnich  ckonomikich. sectors in transition economies. She is an author of
Je autorkou védeckych stati i uéebnich textd, scientific studies and textbooks, she actively
aktivné se dcastni mezinirodnich védeckych participates in international scientific conferences
konferenci doma i v zahranidi, kde prezentuje in the Czech Republic and abroad, where she pres-
zavéry vyzkumu v oblasti bankovnictvi a fizen{ ents the conclusions of research in the banking
bankovnich rizik. sector and financial risk management.

PROF. CINDY MiGLIETT, PH.D.

HosTujici PROFESOR (FULBRIGHT SCHOLAR) VISITING LECTURER (FULBRIGHT SCHOLAR)
odborné zaméveni: FIREMNI FINANCE, UCET- Professional orientation: CORPORATE FINANCE,
NICTVI ACCOUNTING

Cindy Miglietti ukoncila doktorskd studia
na Bowling Green State University (Ohio,
USA) v roce 1994. Na této univerzité rovnéz
v soucasné dobé plisobi a vyuéuje v kurzech
zaméfenych na finan¢ni, manaZerské
a nikladové ucletnictvi, firemni i osobni
finance. Do této oblasti je zaméfena i jeji
védeckovyzkumni ¢innost. V. minulosti
ziskala ¢etnd ocenéni za kvalitu vyuky 1 dalsi

Cindy Miglietti finished her doctorate
studies at Bowling Green State
University (Ohio, USA) in 1994. At the
present time, she works there too, and
teaches courses oriented on financial,
managerial and cost accounting, corpo-
rate and personal finance. Her scientific
rescarch activity focuses on the above
mentioned fields. In the past, she

akademickou sluzbu. Zirovenn na své obtained a great deal of appreciation for
matefské univerzit¢ pracuje jako feditelka jedno- her teaching quality and other academic services.
letého studijniho programu Business Management At the same time, she works as a director of the
Technology. V roce 2005 byla ocenéna one year study programme Business Management
Fulbrightovym stipendiem jako hostujici profesor Technology at her alma mater. In 2005, she was
na katedfe financi OPF SU v Karviné, kde vyu¢u- awarded a Fulbright scholarship and teaches at the
je v kurzech pro zahrani¢ni studenty a je zapojena Department of Finance of SBA courses for foreign
1 do vyzkumnych aktivit katedry. students and she is also involved in research

activities of the department.
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4.STUDIINI OBORY A PREDMETY e
STUDIJNi OBORY GUARANTEED MAJORS
Pedagogicki ¢innost katedry byla od akademického Since the academic year 2004/2005, the pedagogi-
roku 2004/2005 vyznamné ovlivnéna zavedenim cal activity of the department has been consider-
strukturovanych programt bakaldfského a navazu- ably influenced by introducing structured
jictho magisterského studia. Doslo k v§znamnym Bachelor and Master study programmes. The
zméndm jak v poétu a obsahu garantovanych extensive changes both in the number and content
studijnich obord, tak i v rozsahu vyucovanych of guaranteed majors and in the scope of courses
kurza. Restrukturalizace programu si vyzidala taught have taken place. Restructuring of the study
i zavedeni zcela novych predméta. programmes required also the introduction of
V' souasné dob¢ katedra financi zajistuje brand new majors.
v bakalifském studiu vyuku oboru Finance At present time, the Department of Finance
v programu Hospodifskd politika offers in the Bachelor study programme a
a spriva a oboru Firemni finance major Finance, in the study pro-
v programu Ekonomika gramme Economic Policy and
a management. V navazujicim Administration and a major
magisterském  studiu  pak Corporate Finance in the study
garantuje  vyuku  oboru programme Economics and
Finance. Nedilnou souddsti Management. In the Master
strukturovanych obort je study programme, it guarantees
specializace v podobé volitel- a major Finance. Inseparable
nych moduld. Katedra financi part of the structured majors is
zajistuje na bakaldiském stupni specialization in the form of fac-
moduly Bankovnictvi, ultative modules. The Department
Pojistovnictvi a Finan¢ni of Finance offers on the Bachelor
poradenstvi a v navazujicim level modules Banking, Insurance
magisterském  studiu  moduly Industry and Financial Consultancy and in
Bankovnictvi a Pojistovnictvi. the Master study programme modules Banking
and Insurance Industry.
Spole¢né s novymi obory dobihaji i pavodni
bakaldiské a magisterské obory, z nichZ nejdéle Along with new majors, original Bachelor and
bude vyucovin pétilety magistersky obor Master majors are finishing, from which the five-
Bankovnictvi, jehoz posledni poslucha¢i nastoupili year Master major Banking will be taught at the
do prvniho ro¢niku v akademickém roce longest, whose last students enrolled in the first
2004/2005. V nisledujicim textu nicméné budou year in the academic year 2004/2005. In the follow-
stru¢né piedstaveny pouze viechny nové obory, ing text, however, only all new majors will be
a to z pohledu obsahu studia a uplatnéni absolven- briefly presented, and i.e. from the viewpoint of the
ta. content of study and graduates’ orientation.
BAKALARSKY OBOR FINANCE BACHELOR MAJOR FINANCE

Absolvent profesné orientovaného bakaldfského A graduate of the professionally oriented Bachelor
studijniho oboru Finance ziski v priibé¢hu studia major Finance obtains, during the course of study,
zakladni teoretické znalosti a piedevsim praktické essential theoretical knowledge and first of all,
dovednosti v oblasti finan¢nich trhii, investovani, practical skills in the field of financial markets,
bankovnictvi a dal$ich oblastech finan¢ni teorie investing, banking and other fields of financial the-

a praxe. ory and practice.

-13-
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soucdsti znalosti absolventa oboru
Finance jsou znalosti o uplatriovini modernich
zésad fizeni finané¢nich instituci a respektovini
pravnich a etickych norem v jejich ¢innosti.
Na analyzu vSech uvedenych oblasti je v priibéhu
studia pohliZzeno z hlediska jejich vyvoje
a soucasného stavu v EU, z hlediska ¢lenstvi
Ceské republiky v EU a perspektivy jejiho
vstupu do EMU. Obsahové zaméfeni oboru
vytviii pfedpoklady pro uplatnéni absolvent
na stfednim stupni fizeni ve finan¢nich insti-
tucich, v bankovnim scktoru, v institucich vefejné
sprivy, stejné jako v domdcich a zahrani¢nich
firmich.

Nedilnou

BAKALARSKY OBOR FIREMNI FINANCE

Absolvent profesné orientovaného bakaldfského
studijniho oboru Firemni finance ziskd v pribé¢hu
studia zdkladni teoretické znalosti a predevsim
praktické  dovednosti oblasti struktury
Firemnich financi a aspektd, které ovliviiuji jejich
tvorbu a fizeni. Pozornost je vénovina také
datiové problematice a vlivu dani na firemni
finané¢ni politiku, praktickym pfistupim v oblasti
aplikace dividendové politiky firem, piistuptim
vyuzivanym pfi investi¢énim rozhodovini
a ocenovdni firem a prezentaci zikladnich
metod mikroekonomické analyzy, plinovini
a prognéz a jejich uplatnéni v praktické ¢innosti
firem.

Absolvent je také vybaven znalostmi v oblasti
financovéni a ovlidini korporaci a jejich legisla-
tivnich specifik v jednotlivych ekonomikich.
Obsahové zaméfeni oboru vytvafi predpoklady
pro uplatnéni absolvent na niz§im a stfednim
stupni fizeni se zaméfenim na finan¢ni fizeni
a rozhodovani ve firmach, ale také ve finan¢nich
institucich a organizacich vefejné sprivy.

v

NAVAZUJiCi MAGISTERSKY OBOR FINANCE

Absolvent studijniho oboru Finance ziskd v priibé¢hu
studia potfebné teoretické znalosti a praktické
dovednosti v oblasti ménové a fiskilni politiky,
finan¢nich trhd, investovini, mezinirodnich
financi a dalsich oblasti finan¢ni teorie a praxe.

Inseparable part of the graduate's knowledge in the
major Finance is comprehending and applying mod-
ern management principles of financial institutes
and respecting legal and ethical norms in their activ-
ities. The analysis of all stated fields in the course of
study is viewed from the perspective of their devel-
opment and existing state in the EU, from the per-
spective of the membership of the Czech Republic
in the EU, and its entry into the EMU. The content
orientation of the major forms a prerequisite for the
placement of graduates on the middle management
level in financial institutions, the banking sector,
public administration institutions, as well as in
domestic and foreign companies.

BACHELOR MAJOR CORPORATE FINANCE

A graduate of the professionally oriented Bachelor
major Corporate Finance obtains, in the course of
study, essential theoretical knowledge and practical
skills in the structure of Corporate Finance and
aspects affecting their formation and management.
Attention is also paid to tax issues and tax effects on
corporate financial policy, practical approaches in
applying dividend policy, approaches applied in
investment decision making and assessing compa-
nies and the presentation of basic methods of
microeconomic analysis, planning, and prognosis
and their application in the practical activity of com-
panies.

A graduate is also equipped with knowledge in
financing and managing corporations and their leg-
islative specifics in individual economies. The con-
tent orientation of the major forms prerequisites for
graduates' placement on the lower and middle man-
agement level with the focus on financial manage-
ment in companies, and also in financial institutions
and public administration organizations.

MAGISTER MAJOR FINANCE

A graduate of the major Finance obtains, in the
course of study, necessary theoretical knowledge
and practical skills in the field of monetary and fis-
cal policy, financial markets, banking, investing,
international finance, and further fields of finan-
cial theory and practice.
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Absolventi ziskaji podrobné znalosti o mechanis-
mu fungovini finanéniho systému v Ceské
republice a v ekonomicky vyspélém svété, stejné
jako orientaci v zikladnich trendech vyvoje domdci
a svétové ekonomiky a ve vyvojovych tendencich
hlavnich ekonomickych seskupeni s dtrazem
na finan¢ni oblast, znalosti o uplatiiovini modernich
zdsad fizeni bankovnictvi i respektovini pravnich
a etickych norem v ¢innosti bank a finan¢nich
instituci.

Pfi vjuce je kladen diiraz na Elenstvi Ceské republiky
v EU a na dopady jejiho budouciho ¢lenstvi
v EMU. Obsahové zaméfeni oboru vytviii pred-
poklady pro Siroké uplatnéni absolventd
ve finané¢nich institucich a organizacich vefejné
spravy, v bankovnictvi, celni sprivé, stejné jako
v domicich a zahrani¢nich firmich. Absolvovini
oboru zdrovei zarucuje kvalitni ziklad pro studi-
um doktorskych obort ekonomického zaméfeni.

VYUCOVANE PREDMETY

Jak jiz bylo fe¢eno, zména ve studijnich oborech
se projevila i ve vyucovanych kurzech. Nékteré
kurzy byly zafazeny zcela nové a u drtivé vétSiny
piedmétt doslo ke zméné ndplné ¢i rozsahu.
V rimci garantovanych strukturovanych studijnich
oborti nabizi katedra financi 31 kurz vyuco-
vanych v ¢eském jazyce a 13 v angli¢tiné. Anglicky
vyucované kurzy jsou primirné uréeny
pro zahrani¢ni posluchade, nicméné si je jako
volitelny pfedmét zapisuji i domdci studenti.
Paralelni existence dobihajicich i novych obort
znamend, Ze katedra financi stile zabezpecuje
vyuku 1 v kurzech, které jsou souldsti pouze
starych obort a v novych jiz nebudou nabizeny.

I kdyz vétsinu vyucovanych pfedmétd predstavuji
odborné a specializované kurzy uréené pouze
pro studijni obory a moduly garantované katedrou
financi, zajistuje katedra vyuku i v kurzech povin-
nych pro viechny posluchace fakulty (Penize,
banky a finan¢ni trhy ¢ Firemni finance A) nebo
pro velkou ¢&ist (PenéZni a kapitilové trhy A,
Finan¢ni analyza nebo Finanéni poradenstvi).
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Graduates obtain thorough knowledge in mecha-
nisms of functioning the financial system in the
Czech Republic and in developed countries, as
well as orientation in fundamental trends of the
development of the domestic and world
cconomies and in developmental tendencies of
main economic groupings with the emphasis on
the financial field, knowledge in applying modern
principles of management in banking and respect-
ing legal and ethical norms in the activity of banks
and financial institutions.

In teaching, the emphasis is put on the member-
ship of the Czech Republic in the EU and on
impacts of its future membership in the EMU.
The content orientation of the major forms pre-
requisites for a broad application of graduates in
financial institutions, and public administration
organizations, banking, customs administration, as
well as in domestic and foreign companies.
Finishing the major also guarantees a very good
basis for the Ph.D. studies in economics.

COURSES TAUGHT

As it was already stated, the change in the majors
showed also in courses taught too. Some courses
were fully new launched, and in an overwhelming
number of courses, the change in scope and con-
tent took place. Within the guaranteed structured
majors, the Department of Finance offers 31
courses taught in Czech and 13 in English lan-
guages. Courses taught in English are primary
intended for foreign university students; however,
Czech students also enroll in these courses, which
are facultative for them. The parallel existence of
the finishing and new majors means that the
department still provides teaching also in courses,
which are part of old majors, however, they will
not be offered in new ones.

Although most of the courses taught are represent-
ed by professional and specialized courses meant
for majors and modules guaranteed by the
Department of Finance, the department provides
teaching also in courses, which are compulsory for
all university students of SBA (Money, Banking
and Financial Markets or Corporate Finance A) or
for greater part (Money and Capital Markets A,
Financial Analysis or Financial Consultancy).
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STUDIUNI OBORY A PREDMETY

Nisledujici tabulka pfindsi seznam predmét The following chart presents a list of courses guar-
garantovanych katedrou financi a kromé nizvu anteed by the Department of Finance and apart
obsahuje urceni, rozsah a garanta daného predmé- from the name, it contains range, scope and guara-
tu. nee of the given course.
predmét / course zafazeni/ range | rozsah/scope |garant/guarantee
Analyza finan¢nich investic R B
Analysis of Financial Investments magister 1+2 Kulhdnelk
Bankovni modely a analyzy . .
Banking Models and Analysis magster 1+2 Matousek
giﬁti}’gﬂxtﬂ A bachelor 2+1 Polou¢ek
Ezﬁl;:gchtvl B magister 2+1 Polouc¢ek
Financovini a fizen{ korporaci . P
Corporate Financing and Governance magister 2+l Roubickovi
Finan¢ni a pojistnd matematika A & p
Financial and Insurance Mathematics A bachelor 1+2 Slechtovd
Finan¢n{ a pojistnd matematika B . « .
Financial and Insurance Mathematics B magister 1+2 Slechtovd
B s bachelor 142 Reckov
Finané¢ni ekonometrie .
Financial Econometrics magister 1+2 Matuszek
Finan¢ni plianovéni a rozpoc¢tovani . o 4
Financial Planning and Budgeting magister 2+l Riickovd
F¥nanc_nl poradenstvi bachelor 1+2 Koteny
Financial Consultancy
e A bachelor 142 Roubitkovi
Firemni finance B . .
Corporate Finance B magister 2+l Vesely
Invest}cm poradenstvi bachelor 241 Kofeny
Investing Consultancy
Meénovi politika EU -
Monetary Policy of European Union bachelor 2+ Kulhdnel
Mezmar_odm ﬁFl ance A bachelor 2+1 Stavirek
International Finance A
Mezinarodni finance B . B
International Finance B magister 2+l Stavirek
Mezindrodni finanéni instituce . P
International Financial Institution magister 2+ Stavirek
Penézni a kapitilové trhy A S
Money and Capital Markets A bachelor 2+l Kofeny
Penézni a kapitilové trhy B . )
Money and Capital Markets B magister 2+ Kulhdnek
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pfedmét / course zafazeni / range |rozsah / scope |garant / guarantee
Penézni teorie a ménovd politika p
Monetary Theory and Monetary Policy bachelor 2+l Kulhanel
Penize, banky, finan¢ni trhy .
Money, Banking and Financial Markets bachelor 2+l Poloucek
Platebni a zta¢tovaci sty_k bachelor 211 Skaunic
Payments and Transactions
fﬁis:;;;lcj;m A bachelor 2+1 Rickovi
i?i:;;;é:cév B magister 2+1 Slechtov4
Portfolio management . .
Portfolio managcmcnt magister 1+2 Kulhinek
ggz];ui:‘;iiﬁggwam bachelor 2+0 Vesely
Rizenf finan¢nich rizik A J
Financial Risk Management A bachelor 2+l Vodovi
Rizenf finan¢nich rizik B . J
Financial Risk Management B magister 2+l Vodovi
giff;e}:?:;?;:: bachelor 2+1 Szarowska
Xif{;elz?;;;cc:g magister 2+1 Szarowskd

pfedmét / course rozsah / scope | garant/ guarantee

Corporate Finance A 2+0 Roubi¢kovi
Corporate Finance in Central Europe 2+0 Roubickovi
Corporate Governance 2+0 Roubi¢kovi
Financial Sector Transformation 2+0 Poloucek
Insurance A 240 Ruckovi
International Finance A 2+0 Stavirek
International Finance in Transition Countries 2+0 Stavirek
International Financial Institutions 2+0 Stavirek
Investments in Capital Market in Transition Countries 2+0 Kofeny
Money and Financial Markets A 2+0 Matuszek
Money and Financial Markets in Central Europe 2+0 Matuszek
Money, Banking and Financial Markets 240 Polouc¢ek
Small and Medium-Sized Enterprises in Central Europe 2+0 Vesely

DEPARTMENT OF FINANCE - HISTORY PRESENT FUTURE
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POCTY ABSOLVENTU

V roce 1990 za¢inala Obchodné podnikatelskd
fakulta s vyukou ve ¢tyfech bakaldfskych specializa-
cich: Marketing a management v obchodni ¢innos-
ti, Podnikdni v tercidrni sféfe, Ekonomika ces-
tovniho ruchu a Sociidlni a rekvalifika¢ni fizeni.
Finan¢ni obory mély zdrodek ve specializaci
Finance a bankovnictvi v obchodé a sluzbich,
do které byli prvni uchaze¢i ptijati v akademickém
roce 1993/1994. Uz pii prvni reakreditaci
studijnich obort byl nizev specializace upraven
na Finance a bankovnictvi a od akademického roku
1995/1996 si mohli posluchadi zvolit takto
nazvanou specializaci. Prvni absolventi téchto
finan¢nich specializaci opustili fakultu v roce 1998.

K vyznamné zmén¢ z hlediska finan¢nich obort
dochidzi na OPF v Karviné od akademického roku
1996/1997, kdy ke stivajicim dvéma akredito-
vanym obortim Ekonomika podnikini v obchodé
a sluzbich a Socidlni management piibyvi obor
Finance se specializaci Bankovnictvi. Od aka-
demického roku 1998/1999 jsou zdjemctm
nabizeny v rimci oboru Finance dal3i tfi akredito-
vané specializace: Finané¢ni a celnf spriva, PenéZni
a postovni sluzby a Firemni finance. Viechny
obory jsou stile nabizeny v bakaldfském studiu.
Citelné zmény ve studijnich programech jsou
potom zaznamendny v nisledujicich letech.
Od akademického roku 1999/2000 je akreditovin
magistersky studijni program Finance s obory
Bankovnictvi, Finanéni a celni sprava a Penézni
a postovni sluzby, tyto obory a obor Firemni
finance jsou nabizeny i v rimci bakalifského
studijniho programu Finance. Od akademického
roku 2000/2001 potom vstupuje v platnost MSMT
upravend novi klasifikace studijnich pro-
gramt a obor®. V rimci studijniho
programu Hospodiiskd politika
a sprava byly na OPF nabizeny
dva magisterské studijni obory
(Finance, Bankovnictvi) a ¢tyfi

bakaldfské studijni obory
(Finance, Bankovnictvi,
Finan¢ni a celni spriva,

PenéZzni a postovni sluzby).

5.ABSOLVENTI FINANCNICH OBORU

NUMBER OF GRADUATES

In the year 1990, SBA began its teaching in four
bachelor majors: Marketing and Management in
Business Activity, Entrepreneurship in the Tertiary
Sphere, Economics of Tourism, and Social and
Retraining Management. Financial majors had
their origin in the specialization Finance and
Banking in Business and Services, where first uni-
versity students were accepted in the academic
year 1993/1994. It was already during the first reac-
credidation of majors, when the name of the spe-
cialization was adjusted to Finance and Banking,
and since the academic year 1995/1996, university
students have been able to opt for the specializa-
tion called like this. The first graduates of these
financial specializations left the faculty in the year
1998.

A significant change, as for the financial majors at
SBA in Karvind, has been taking place since the
year 1996/1997: to the existing two accredited
majors Economics of Entrepreneurship in
Business and Services and Social Management, the
major Finance with the specialization Banking is
added. Within the major Finance another three
accredited specializations have been offered to per-
sons interested since the academic year 1998/1999:
Financial and Customs Administration, Financial
and Postal Services and Corporate Finance. All
majors are still offered in the bachelor study.

In the following years, the significant changes in
the study programmes took place. Since the aca-
demic year 1999/2000, the Master study pro-
gramme Finance with majors Banking, Financial
and Customs Administration and Financial and
Postal Services has been accredited; these majors
and a major Corporate Finance are also offered
within the bachelor study programme Finance.
Since the academic year 2000/2001, a new adjusted
qualification of study programmes and majors has
come in force of Ministry of Education, Youth and
Sports. Within the study programme Economic
Policy and Administration at SBA, two master
majors were offered (Finance, Banking) along
with four bachelor majors (Finance, Banking,
Financial and Customs Administration, Financial
and Postal Services).

-18-



V rimci studijniho programu Ekonomika
a management byl potom nabizen magistersky
i bakaldfsky studijni obor Firemni finance. Od aka-
demického roku 2001/2002 pftibyly navazujici
magisterské studijni programy, ve studijnim pro-
gramu Hospodafskd politika a sprava to byly dva
obory Finance a Bankovnictvi. Do téchto oborti
byli pfijati posledni uchaze¢i v akademickém roce
2004/2005.

Od akademického roku 2004/2005 jsou reali-
zovany restrukturalizované studijni programy.
V jejich rimci je ve studijnim programu
Hospodifskd politika a sprava akreditovan studijni
obor Finance v bakalfském 1 navazujicim magister-
ském studiu a ve studijnim programu Ekonomika
a management obor Firemn{ finance (zatim
v bakaldfském studiu, véfime, Ze velice brzy dojde
i k akreditaci navazujictho magisterského studia
tohoto oboru).

Z vyse uvedeného piehledu vyplyvd, Ze struktura
absolvent finan¢nich obor a specializaci
je velice rtiznorodd. V 90. letech byla navic
velice $irokd volitelnost pfedmétd a fada
posluchac¢d pfedevs$im na oboru Marketing
a management si volila finanéni pfedméty.
Dostupné pocty absolventt finan¢nich obort
a specializaci jsou ndsledujici:

SR
ABSOLVENTI FINANCNICH OBORU @ )
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Within the study programme Economics and
Management, a major and bachelor major
Corporate Finance was offered afterwards. Since
the academic year 2001/2002, master study pro-
grammes have been added, i.e. majors Finance and
Banking in the study programme Economic Policy
and Administration. The last applicants were
accepted into these majors in the academic year
2004/2005.

Since the academic year 2004/2005, restructured
study programmes have been implemented.
Within these, in the study programme Economic
Policy and Administration, a major Finance is
accredited in the bachelor and master study and in
the study programme Economics and
Management, a major Corporate Finance (until
now in the bachelor study, we believe that the
accreditation of the study programme of this major
will take place soon).

It follows from the above mentioned that the
structure of graduates of financial majors and spe-
cializations is very diverse. Moreover, in the 1990s
there was a broad optionality of subjects and a
great number of university students especially of
the major Marketing and management opted for
financial subjects. The available number of gradu-
ates of financial majors and specializations are as
follows:

akademicky rok / academic bakalaiské / magisterské /
year (obory/majors) bachelor magister celkem / total

1998/1999 (FiBa) 21 - 21
1999/2000 (FiBa) - 2
2000/2001 (Ba, FCS) 13 15
2001/2002 (Ba, FCS, FiFi) 11 38 39
2002/2003 (Ba, Fi, FCS, FiFi) 3 36 39
2003/2004 (Ba, Fi, FCS) 12 51 63
2004/2005 (Ba, Fi, FCS) 19 26 45
CELKEM / TOTAL 70 164 234

FiBa ... Finance a Bankovnictvi / Finance and Banking

Ba ... Bankovnictvi /| Banking
Fi ... Finance / Finance

FCS ... Finanéni a celni sprdva / Financial and Customs Administration

FiFi ... Firemni finance /| Corporate Finance

-19-



ABSOLVENTI FINANCNICH OBORU

DIPLOMOVE PRACE FINAL THESIS
Nisledujici tabulka pfindsi vybér magisterskych The following chart provides a selection of magis-
a bakalafskych diplomovych praci posluchac, ter and bachelor final thesis written by graduates
ktet{ ukondili studium v letech 1999-2005 v oborech finishing their studies in 1999-2005 in majors
garantovanych katedrou financi. guaranteed by the Department of Finance.
2005

magisterské diplomové prace / magister final thesis
Andrea Jandovd | Bonita obce Hulin (Creditworthiness of City of Hulin)
P* model inflace pro Ceskou republiku v letech 1994-2003
(P* model of inflation for the Czech Republic in 1994-2003)
Analyza determinantov ovlyvriujtcich tGverové riziko
(Analysis of Determinants Influencing Credit Risk)
2005

bakaléaiské diplomové prace / bachelor final thesis
Uverovi politika BAWAG International Bank CZ, as.
(Credit Policy of BAWAG International Bank CZ, a.s.)

Jitt Melesk

Andrea Volnovi

Michal Hanicek

Kamila Finan&ni analyza spolecnosti Cesky Telecom, a.s.
Navritilovd (Financial Analysis of Cesky Telecom, a.s.)

Vynosnost investic v otevienych podilovych fondech pro investora (Return
of Investment in Mutual Funds for the Investor)
2004
magisterské diplomové prace / magister final thesis

Zaneta Paskovi

Analyza trokového rizika ve finan¢ni instituci

Tomas Martinek (Analysis of Interest Risk in a Financial Institution)

Predikce devizového kurzu na zikladg parity kupni sily

Michal Sikora (Prediction of Exchange Rate Based on Purchasing Power Parity)

Vliv zmén v rozpoctovém urceni dani na hospodafeni mensich obci
(Impact of Change in Budgetary Purpose of Taxes on Financial
Performance of Smaller Municipalities)

Analyza dopadu pfimych zahrani¢nich investic v karvinském regionu
(Analysis of Foreign Direct Investment Impacts in the Karvind Region)

Ivana
Svobodovi

David Srom

Analyza vztahu mezi vyvojem redlné ckonomiky a akciovych trhat

Martin Volny v CR a zemich EU (Analysis of Relation between Development of Real
Economy and Stock Markets in the Czech Republic and EU)
Radka Determinanty ziskovosti komerénich bank v CR (Determinants of
Zapletalova Profitability of Commercial Banks in the Czech Republic)
2004

magisterské diplomové prace / magister final thesis

Celni rezimy a jejich uZivani ve firmé Siemens Automobilové systémy
Eva Ptickovi s.r.o. (Customs Regimes and their Application in Siemens Automobilové
systémy s.r.0)

Martina Dopad legislativnich zmén v oblasti stavebniho spofeni
Tomankovi (Impact of Legislative Changes in the Sector of Building Societes)
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2003
magisterské diplomové prace / magister final thesis

Optimalizace nastaveni technickych indikdtort pii investovani do
Marcel Chowaniec | ¢eskych akeif (Optimization of Technical Indicators Setting in Investing
to Czech Stocks)

Petra Odvirkovi Srovnani podminek pro IPO v CR a Indii (Comparison of the IPO
Conditions in the Czech Republic and India)

Zdetika Amanatidu | Modelovini volatility kurzu akcif
(Modelling of Stock Prices Volatility)

2003
bakalaiské diplomové price / bachelor final thesis

Renita Hrosovi Finané¢ni analyza a posouzeni efektivnosti investi¢niho ziméru
(Financial Analysis and Evaluation of Investment Intend’s Efficiency)

Jan Kominek Vynosy, riziko a likvidita IPO (Returns, Risk, and Liquidity of IPO)

2002
magisterské diplomové prace / magister final thesis

Tomas Pala Praktické zku$enosti s providénim auditu v prostfedi mezinirodni audi-
torské spole¢nosti (Practical Experiences with Audit Processing in an
International Audit Company)

Petr Rézatiski Teorie a praxe model@ devizovych kurzt
(Theory and Practice of Exchange Rates Models)

Ondfej Vitek Fundamentilni analyza t&#cbniho prémyslu v CR (Fundamental
Analysis of the Mining Industrial Sector in the Czech Republic)

2001
magisterské diplomové prace / magister final thesis

Petra Hajdukova Finan¢i plan zdravotni pojis’tovny
(Financial Plan of the Health Care Isurance Company)

Komparativni analyza kolektivniho investovani

Martin Kupéik (Comparative Analysis of Collective Investment)

Petr Vitovjik Analyza vyvoje inflace v CR v letech 1993-1999 s kritkodobou
predikei (Analysis of Inflation Development in the Czech Republic in
1993-1999 with a Short-term Prediction)

1999
bakaléafské diplomové prace / bachelor final thesis
Bohdana Vztah inflace a penéZni zisoby v CR v letech 1993-1998
Kadlubcovi (Relation between inflation and monetary base in the Czech Republic
in 1993-1998)
Zden¢k Mrkva Urokové swapy (Interest Swaps)
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ABSOLVENTI FINANCNiCH OBORU

UPLATNENI ABSOLVENTU

Je logické, Ze tspé$nost fakulty a oboru je odvo-
zovina pifedev§im od dspé3nosti absolventt
a jejich uplatnéni v praxi. To dzce souvisi s vlastni
vyukou. Katedra financi a jeji pedagogové patii
ve vztahu k posluchat¢dm bezesporu k tém
Délaji nepochybné vSe pro to, aby pfedali
poslucha¢tim co nejvice svych znalosti
a zkuSenosti. Je tfeba fici, Ze nachizeji odpovidajici
odezvu i mezi posluchadi, jak o tom svéd¢i Siroké
kontakty mezi absolventy a pedagogy katedry.
Rozhodujici vétSina absolventt finan¢nich obort
nemid pii hledini svého uplatnéni po absolvovini
fakulty zddné potiZe a ve finanénim sektoru
nachdzi uplatnéni i fada absolventt jinych obord,
nez finan¢nich. Jsou to vétinou ti, kteti méli
zdjem o finanéni pfedméty a volili je z Siroké
nabidky volitelnych pfedmétd.

Absolventy finan¢nich obortt a specializaci
najdeme téméf ve vech domicich i nékterych
zahrani¢nich bankich nebo dalSich finan¢nich
institucich. Patii k nim napiiklad Ceski spofitelna,

CSOB, Komeréni  banka, Citibank,
Raiffeisenbank, Zivnostenska banka, eBanka, ING
Hypotééni banka, Ceskomoravskd

zdruéni a rozvojovad banka, Konsolisa¢ni agentu-
ra, CP Invest, Delloite, PriceWaterhouse-Coopers,
ABN AMRO, HVB, Wood and Company,
J.P. Morgan, West LB, CNB, i krajské financni
spravy. Absolventi finan¢nich oborii a specializact
v soucasné dob¢ pracuji, respektive pracovali,
i v takovych firmich a institucich, jako jsou
Andersen Consulting, AutoCont, Asociace pro
kapitalovy trh CR, Asus Czech, APT Business
Group, Balakom, Biocel Paskov, Czechlnvest,
Cesky statisticky tfad, Cesky Telecom, Eurotel,
Exxon Mobil, GIST International, Chepos, Mittal
Steel Ostrava, Jihomoravskd plynirenski, KPMG,
Makro, Molnlycke KliniPro, Motorola, Open
Society Fund, Procter&Gamble, Renault CR,
Shell, Shimano, SME, Swiss Telecom, Skoda,
Tesco Stores, Vilcovny plechu Frydek-Mistek,
Vitkovice a jinych.

GRADUATES IN PRACTICE

It is logical that the success of the School and the
major is first of all deduced from the success of
graduates, from their placement in practice. It is
closely connected with its proper teaching. In rela-
tion to university students, the Department of
Finance and its faculty indisputably belong to the
most demanding, however helpful ones at the
school. They are doing their best in order to con-
vey to university students the utmost of their
knowledge and experience. It is necessary to state
that they find a corresponding response among
university students, as it evidenced by broad con-
tacts among graduates and teachers of the depart-
ment. The predominant majority of graduates of
financial majors have no trouble in finding their
jobs after finishing the studies and a great number
of graduates of other majors rather than financial
ones find their job in the financial sector. Mostly
these are graduates who were interested in finan-
cial courses and chose from a wide range of facul-
tative courses.

We can almost find graduates of financial majors
and specializations in all domestic and some for-
eign banks or other financial institutions. Among
these the following can be ranked: Ceska spofitel-
na, CSOB, Komeréni banka, Citibank,
Raiffeisenbank, Zivnostenskd banka, eBanka,
ING, Hypoté¢ni banka, Ceskomoravsk4 zarueni a
rozvojovd banka, Konsolisa¢ni agentura, CP
Invest, Delloite, PriceWaterhouse-Coopers, ABN
AMRO, HVB, Wood and Company, J.P. Morgan,
West LB, CNB as well as regional financial admin-
istrations. Graduates of financial majors and spe-
cializations actually work or worked in companies
and institutions such as Andersen Consulting,
AutoCont, Association for Capital Market of the
Czech Republic, Asus Czech, APT Business
Group, Balakom, Biocel Paskov, Czechlnvest,
Czech Statistical Office, écsk}’l Telecom, Eurotel,
Exxon Mobil, GIST International, Chepos, Mittal
Steel Ostrava, Jihomoravskd plynirenski, KPMG,
Makro, Mélnlycke KliniPro, Motorola, Open
Society Fund, Procter&Gamble, Renault CR,
Shell, Shimano, SME, Swiss Telecom, Skoda,
Tesco Stores, Vilcovny plechu Frydek-Mistek,
Vitkovice, and others.
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6.PUBLIKACNT CINNOST

Katedra financi se muZe pochlubit velice
rozsihlou a kvalitni publika¢ni ¢innosti
pokryvajici Siroké spektrum odbornych
témat finanéni teorie i praxe. Jen od roku
1999 bylo publikovino 341 praci, jejimiz
autory nebo spoluautory jsou ¢lenové katedry
financi. Kromé rozsahu publika¢ni ¢innosti
lze pozitivné hodnotit i jeji kvalitu, nebot
¢lenové katedry pravidelné publikuji své
pifispévky v karentovanych domicich
i zahrani¢nich c¢asopisech, recenzovanych
sbornicich z konferenci a podileji se také na zpra-
covivini monografii a vysokoSkolskych
uebnich textli. V poslednich letech se podil téch-
to prestiznich publikaci zvySuje.
Publikaéni ¢innost katedry je pevné spojena
s vyzkumnou ¢innosti, proto velkou &ist
nize uvedenych publikaci predstavuji vystupy
grantQ a vyzkumnych projektd, které byly a jsou
na katedre feSeny. Jelikoz vysledky vyzku-
mu jsou casto prezentoviny na védeckych
konferencich v zahrani¢i, jsou veskeré
piispévky uvedené v osmé kapitole broZury
rovnéz soucdsti publika¢ni ¢innosti katedry
financi. Pro podrobnéjsi ilustraci jejiho
rozsahu a povahy v letech 1999-2005 nisle-
duje pfehled vybranych praci roz¢lenénych
podle typu publikace.
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The Department of Finance can pride oneself
on a very extensive and qualitative publication
activity, which covers a broad spectrum of pro-
fessional topics of financial theory and prac-
tice. Only since 1999, 341 studies have been
published, whose authors or coauthors are
members of the Department of Finance. Apart
from the scope of the publication activity, its
quality can be positively evaluated too, since
members of the department regularly publish
their papers in domestic and foreign journals
indexed in scientific databases, reviewed pro-
ceedings from conferences and participate in
preparing monographs and text books too. In
the recent years, the share of these prestigious
publications has been increasing.

The publication activity of the department is
firmly linked with research, therefore, a large
part of listed publications are outputs of grants
and research projects, which were and are
solved within the department. Since the results
of research are often presented at scientific
conferences abroad, all conference presenta-
tions stated in Chapter 8 are also parts of pub-
lication activity of the department. For a
detailed illustration of its scope and nature in
1999-2005, the overview of selected publica-
tions itemized according to type of publication
follows.

KARENTOVANE CASOPISY / JOURNALS INDEXED IN SCIENTIFIC DATABASES

1.STAVAREK, D. Odhad faktort: ovlivitujicich efektivnost bank v novych &enskych zemich pred jejich
vstupem do EU. (Estimation of Factors Determining Efficiency of Banks in New EU-members before
Joining the EU). Ekonomicky ¢asopis. 2005, vol. 53, no. 6, pp. 593-610. ISSN 0013-3035.

2.STAVAREK, D. Stock Prices and Exchange Rates in the EU and the United States: Evidence on Their
Interaction. Finance a tvér - Czech Journal of Economics and Finance. 2005, vol. 55, no. 3-4, pp. 141-

161. ISSN 0015-1920.

3.GAZDA, V., KORENY, K., VYROST, T. O zlyhani tradi¢ného $kalovania standardnej odchylky vynos-
nosti kapitilovych aktiv. (On a Failure of the Traditional Scaling of Standard Deviation of Capital Assets
Return). Finance a avér - Czech Journal of Economics and Finance. 2004, vol. 54, no. 7-8, pp. 325-334.

ISSN 0015-1920.

\\ Or



PUBLIKAGNI CINNOST

4.STAVAREK, D. Banking Efficiency in Visegrad Countries before Joining the European Union.
European Review of Economics and Finance. 2004, vol. 3, no. 3, pp. 129 - 167. ISSN 1645-35-6.

5.POLOUCEK, S., CEPELOVA, A. Aplikicia strategickych metéd na hodnotenie portfolia bankovych
produktov. (Aplication of Strategic Methods on Evaluation of the Banking Products Portfolio)
Ekonomicky ¢asopis. 2003, vol. 51, no. 6, pp. 688-707. ISSN 0013-3035.

6.KORENY, K., CHOVANCOVA, B., FABOVA, L. Vyvojové trendy vo svetovej ckonomike a na
kapitilovych trhoch. (Development Trends in the World Economy and on Capital Market). Ekonomicky
Casopis. 2003, vol. 51, no. 4, pp. 390-408. ISSN 0013-3035.

7.KULHANEK, L., FRAIT, J., KOMAREK, L. An Analysis of Inflation in the Czech Republic Using the
P* Model. Eastern European Economics. 2000, vol. 38, no. 4, pp. 54-72. ISSN 0012-8775.

VEDECKE CASOPISY / REVIEWED SCIENTIFIC JOURNALS

1.STAVAREK, D. Zprostiedkovatelskd cinnost bank ve stfedni Evrope: Cist I. - Analyza determinantt
efektivnosti (Banking Intermediation in Central Europe: Part I. - Cross-country Analysis of Efficiency).
Ekonomie a Management. 2005, vol. 8, no. 1, pp. 33-53. ISSN 1212-3609.

2.STAVAREK, D. Zprostiedkovatelskd cinnost bank ve stredni Evropé: Cést II. - Analyza determinantt
efektivnosti. (Banking Intermediation in Central Europe: Part II. - Analysis of the Efficiency’s
Determinants). Ekonomie a Management. 2005, vol. 8, no. 2, pp. 59-71. ISSN 1212-3609.

3.VODOVA, P. Analyza vlivu zajisténi na vysi klasifikovanych avért v Ceské republice. (Analysis of the
Influence of Collateral on the Share of Classified Loans in the Czech Republic). Ekonomie
a Management. 2005, vol. 8, no. 1, pp. 54-60. ISSN 1212-3609.

4.STAVAREK, D. Efficiency of Central European Banks in 1999-2003: A Stochastic Frontier Approach.
Acta academica karviniensia. 2005, vol. 6, no. 1, pp. 224-237. ISSN 1212-415X.

5.KULHANEK, L. Globalization, Financial System and Equity Market Linkages in Transition Countries.
Economic Research (Ikonomska IstraZivanja). 2004, vol. 16, no. 2, pp. 55-67. ISSN 1331-677X.

6.FUCHS, K., POLOUCEK, S. Insider trading. Nirodohospodirsky obzor. 2004, vol. 4, no. 1, pp. 24-30.
ISSN 1213-2446.

7.VESELY, 1. Significant Ways of SME Support in the OIld Industrial Regions. Economic Research
(Ikonomska IstraZivanja). 2004, vol. 17, &. 1, pp. 109-118. ISSN 1331-677X.

8.STAVAREK, D. Analyza devizovych trhii ve svétle aktudlnich vyvojovych trendfi. (Analysis of the
Foreign Exchange Market in the Light of Actual Development Trends) Nirodohospodaisky obzor. 2003,
vol. 3, no. 2, pp. 54-66. ISSN 1213-2446.

9. KORENY, K., CAMSKY, F. Komparace v§voje obchodovini na burzich cennych papirtt v CR, Polsku a
Madarsku. (Comparison of Trading on Stock Exchanges in the Czech Republic, Poland and Hungary).
Acta academica karviniensia. 2002, vol. 3, no. 2, pp. 76-87. ISSN 1212-415X.

10.MATUSZEK, S. Ekonometrick4 analyza P-Star modelu inflace pro CR: kointegrace a modely korekce
chyby. (Econometric Analysis of the P-Star Inflation Model in the Czech Republic: Cointegration and
Error Correction Models). Acta Oeconomica Cassoviensia, 2002, no. 6, pp. 182-197. ISBN 80-225-1566-3.

11.SKAUNIC, 1. V§voj struktury bankovnictvi na tizemi dnedni CR v poslednich 150 letech. (Development
of the Banking Sector’s Structure in the Czech Republic during Last 150 Years). Nirodohospodarsky
obzor. 2001, vol. 1, no. 3, pp. 77-82. ISSN 1213-2446.
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KNIHY A MONOGRAFIE / BOOKS AND MONOGRAPHS

1.POLOUCEK, S. (ed.) Reforming the Financial Sector in Central European Countries. Houndmills,
Basingstoke, Hampshire: Palgrave Macmillan Publishers Ltd., 2004. 248 p. ISBN 1-4039-1546-6.

2.STAVAREK, D. Restrukturalizace bankovnich sektorti a efektivnost bank v zemich Visegradské skupiny.
(Restructuring of Banking Sectors and Efficiency of Banks in the Visegrad Countries). Karvina: Slezskd
univerzita, 2005. 156 p. ISBN 80-7482-319-6.

3.KULHANEK, L. Inflace a P-Star model v Ceské republice.(Inflation and P-Star Model in the Czech
Republic). Karvina: Slezskd univerzita, 2004. 166 p. ISBN 80-7248-134-7.

4. KULHANEK, L. (ed.) Komparace kapitilovych trhii v Ceské republice a Evropské unii. (Comparison of
Capital Markets in the Czech Republic and the European Union). Karvind: Slezskd univerzita, 2004. 308
p. ISBN 80-7248-289-0.

5.LISKA, V, STAVAREK, D. Svétové a regiondlni finanéni instituce. (World and Regional Financial
Institutions). Praha: Professional Publishing, 2003. 156 p. ISBN 80-86419-40-1.

6.VESELY, I. Re-conversion Financial Sources. Karvina: Slezskd univerzita, 2003. 92 p. ISBN 80-7248-220-1.

KAPITOLY V KNIHACH / BOOK CHAPTERS

1. KULHANEK, L., MATUSZEK, S. Macroeconomic Factors and the Stock Market. In LIS, S., MIK-
LASZEWSKI, S. Transformacja, Integracja, Globalizacja. Krakow: Akademia ekonomiczna w Krakowie,
2004, pp. 467-488. ISBN 83-917312-7-8.

2.POLOUCEK, S. Bank Branches as a Competition Instrument. In HANISZ, RN. ZNANIECKA, K.
(eds.) Finance in Enlarged European Union. Katowice: Wydawnictwo Akademii Ekonomicznej, 2004,
pp- 181-190. ISBN 83-7246-285-2.

3.SKAUNIC, I. Using Euro in the Czech Republic - Sooner or Later? In HANISZ, RN. ZNANIECKA,
K. (eds.) Finance in Enlarged European Union. Katowice: Wydawnictwo Akademii Ekonomicznej, 2004,
pp- 219-226. ISBN 83-7246-285-2.

4.STAVAREK, D. Causalities between Stock and Foreign Exchange Markets: Evidence from Selected EU-
Member Countries. In HANISZ, RN., ZNANIECKA, K. (eds.) Finance in Enlarged European Union.
Katowice: Wydawnictwo Akademii Ekonomicznej, 2004. pp. 233-243. ISBN 83-7246-285-2.

5.ECKART, K., EHRKE, S., KRAHE, H., ECKART-MULLER, 1., MEZULANIK, J., VESELY, L. Social,
Economic and Cultural Aspects in the Dynamic Changing Process of Old Industrial Regions - Ruhr
District (Germany), Upper Silesia (Poland), Ostrava Region (Czech Republic). Miinster: Lit Verlag
Miinster, 2003, pp. 259-376. ISBN 3-8258-6784-6.

6.POLOUCEK, S. Banking and Financial Sector. In DECUETO, C., HA]EK, L. (eds.) Politics and
Economics in the Czech Transition. Hradec Krilové: Gaudeamus, 2000, pp. 96-109. ISBN 80-7041-
232-1.

UCEBNI TEXTY / TEXTBOOKS
1.POLOUCEK, S. Bankovnictvi. (Banking). Karvini: Slezskd univerzita, 2005. 390 p. ISBN 80-7248-287-4.

2.SKAUNIC, 1., VODOVA, P. Platebni a zi¢tovaci styk. (Payments and Transactions). Distanéni studijni
opora. Karvini: Slezskd univerzita, 2005. 257 p. ISBN 80-7248-287-4.
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3.RUCKOVA, P. Finanénf analyza. (Financial Analysis). Distanén studijni opora. Karvini: Slezskd uni-
verzita, 2005. 193 p. ISBN 80-7248-299-8.
4.STAVAREK, D. International Finance: Theory and Practice in Transition Countries. Karving: Slezsk4
univerzita, 2005. 186 p. ISBN 80-7248-290-4.
5.POLOUCEK, S. Penize, banky a finanéni trhy. (Money, Banking and Financial Markets). Distanéni
studijni opora. Karvina: Slezskd univerzita, 2004. 293 p. ISBN 80-7248-246-7.
6.ROUBICKOVA, M. Firemni finance. (Corporate Finance). Distanéni studijni opora. Karvini: Slezsk4
univerzita, 2004. 195 p. ISBN 80-7248-247-5.
7.STAVAREK, D. Mezinirodn{ finan¢nf instituce. (International Financial Institutions). Karvina: Slezsk4
univerzita, 2003. 176 p. ISBN 80-7248-208-4.
8.STAVAREK, D., VODOVA, P (ed.) Vybrané problémy financni teorie a praxe. (Selected Issues of
Financial Theory and Practice). Karvind: Slezska univerzita, 2003. 92 p. ISBN 80-7248-212-2.
9.RICHTER, J., SCISKALOVA, M., VESELY, 1., WOJNAROVA, E. Za¢inime s malym podnikinim.
(Start-up of Small Business). Karvind: Slezska univerzita, 2003. 68 p. ISBN 80-7248-219-X.
10. MATUSZEK, S., TRASKALIK, M., KORENY, K. Sbirka piikladd z firemnich financi. (Collection of
Excercises in Corporate Finance). Karvind: Slezska univerzita, 2002. 54 p. ISBN 80-7248-080-4.
11.ROUBICKOVA, M. Firemnf finance A. (Corporate Finance A). Karvini: Slezska univerzita, 2000. 93 p.
ISBN 80-7248-076-6.

RECENZOVANE SBORNIKY ZE ZAHRANICNICH KONFERENCI /
REVIEWED PROCEEDINGS FROM CONFERENCES ABROAD

1.VODOVA, P. Demand and Supply on the Czech Credit Market. In Strategic Management from National
and Global Perspectives. Canakale: Canakale Onsekiz Mart University, 2005, pp. 881-897.
ISBN 975-00010-0-1.

2.POLOUCEK, S. Impact of Basel IT Rules on the Capital Charge. In The Competition Power of the
European Union after the Enlargement. Proceedings of the Third International Symposium on Business
Administration. Gelibolu, Canakale: Canakale Onsekiz Mart University, 2004, pp. 713-719.
ISBN 975-8100-39-4.

3.ROUBfCKOVA, M., MEZULAN fK, J. Communication Aspects of Corporate Governance. In
Corporate Governance Challenges in a Disparate World. London: World Council for Corporate
Governance, 2004, pp. 78-87. ISBN 0-9542538-1-7.

4.RUCKOVA, P. The Role of Capital Structure and Financial Ratios in Firms Management. In The
Competition Power of the European Union after the Enlargement. Proceedings of the Third
International Symposium on Business Administration. Gelibolu, Canakale: Canakale Onsekiz Mart
University, 2004, pp. 773-778. ISBN 975-8100-39-4.

5.STAVAREK, D. An Empirical Investigation of the Relations between Stock Prices and Exchange Rates.
In The Competition Power of the European Union after the Enlargement. Proceedings of the Third
International Symposium on Business Administration. Gelibolu, Canakale: Canakale Onsekiz Mart
University, 2004, pp. 791-809. ISBN 975-8100-39-4.

6. KULHANEK, L., MATUSZEK, S. Macroeconomic Factors and the Stock Market. In Transformacja,
Integracja, Globalizacja. W poszukiwaniu modelu rozwoju gospodarczego Polski. Krakow: Akademia
ckonomiczna w Krakowie, 2003, pp. 467-488. ISBN 83-917312-7-8.

7.SLECHTOVA, J. Solventnost pojistoven v Ceské republice. (Solvency of Insurance Companies in the
Czech Republic). In Ekonomika firiem 2003. Kosice: PHF EU, 2003, pp. 669-674. ISBN 80-225-1737-2.

8. KORENY, K. The experience with IPO in Czech Republic. In Finance. Veliko Tarnovo: Abagar, 2002,
pp- 737-742. ISBN 954-427-477-4.
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9.SKAUNIC, I. Cash Handling Operations in Banking Sector in the Czech Republic, Comparison with
Situation in some Countries, which are Members of the EU. In Finance. Veliko Tarnovo: Abagar, 2002,
pp- 997-1010. ISBN 954-427-477-4.

10.MALATEK, V, VESELY, 1., WOJNAROVA, E. Zmény lidskych zdroj& ve starych prémyslovych
regionech a podpora poradenstvi pro podnikatele v nich. (Changes in Human Resources in Old
Industrial Regions and Support of the Consultancy for Entreprencurs). In Transformicia slovenskej
ckonomiky a otizky jej zapojenia do Eurépskej Unie. Bratislava: NHF EU, 2002, pp. 223-229. ISBN
80-225-1658-9.

RECENZOVANE SBORNIKY Z DOMACICH KONFERENCI /
REVIEWED PROCEEDINGS FROM DOMESTIC CONFERENCES

1.SKAUNIC, I. Euro a ¢eské podniky pred vstupem do Eurozény. (Euro and Czech Enterprises before
Joining the Eurozone). In Konkurenceschopnost firem. Ostrava: VSB-TU Ostrava, 2005, pp. 538-543.
ISBN 90-902713-6-7.

2. KORENY, K. Consequences of Public Company Capital Definition in Statutory Provisions. In Future
of Banking after the Year 2 000 in the World and in the Czech Republic. IX. Role of Banks in Corporate
Governance and Financing. Karvina: Silesian University, 2004, pp. 284-291. ISBN 80-7248-271-8.

3.RUCKOVA, P Hodnocenf kapitilové struktury vybranych akciovych spole¢nosti. (Evaluation of Capital
Structure of Selected Public Companies). In Firma a konkurenéni prostfedi 2004. Brno: Mendelova
zemédélskd a lesnickd univerzita v Brné, Provozné ekonomickd fakulta, 2004, pp. 383-390.
ISBN 80-7302-075-0.

4.SLECHTOVA, J. Time Series as a Base for Calculation in Insurance Companies. In Future of Banking
after the Year 2 000 in the World and in the Czech Republic. IX. Role of Banks in Corporate Governance
and Financing. Karvina: Silesian University, 2004, pp. 418-424. ISBN 80-7248-271-8.

5.VESELY, 1. Podpora podnikatelskych aktivit - srovndni starych préimyslovych regionti. (Support of
Entreprencurial Activities - Comparison of Old Industrial Regions). In Primyslovi krajina. Karvini:
Slezskd univerzita, 2004, pp. 205-212. ISBN 80-7248-231-9.

6.MATUSZEK, S. The Asymetric Impact of News on Stock Market Volatility. In Future of Banking after
the Year 2 000 in the World and in the Czech Republic. VIII. Regulation and Supervision of the Capital
Market. Karvind: Silesian University, 2003, pp. 111-127. ISBN 80-7248-215-7.

7.ROUBICKOVA, M. Vybrané aspekty corporate governance plynirenskych spolecnosti v Ceské repub-
lice. (Selected Aspects of Corporate Governance in Czech Gas Companies). In Ekonomika a manage-
ment bez hranic 2003. Praha: VSE, 2003, pp. 123-126. ISBN 80-239-1538-X.

8.STAVAREK, D. Analyza moznych strategii piijeti Eura. (Analysis of Possible Strategics of the Euro
Adoption). In Transformace hospodaistvi CR pted vstupem do EU. Liberec: Technickd univerzita, 2003,
pp- 359-363. ISBN 80-7083-758-1.

9. BIALONCZYKOVA, M., VODOVA, P. Urokové sazby pen&zniho trhu v Evropské unii a Ceské repub-
lice. (Money Market Interest Rates in the European Union and the Czech Republic). In Financovini
firem. Brno: Masarykova univerzita, 2003, pp. 85-90. ISBN 80-210-3209-X.

10.POLOUCEK, S. Comparison of Banking Sectors in Central European Transition Countries. In Future
of the Banking after the Year 2 000 in the World and in the Czech Republic. VII. Comparison of the
Banking Sectors in Transition Countries. Karvind: Silesian University, 2002, pp. 27-36. ISBN 80-7248-
174-6.
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ODBORNE CASOPISY / NON-REVIEWED JOURNALS

1.STAVAREK, D. Nirodni vlastnictvi — kli¢ovy predpoklad tsp&nosti projektt MME. (Country
Ownership — A Key Condition for the IMF Projects” Accomplishment). Bankovnictvi. 2003, vol. 11, no.
11, pp. 12-13. ISSN 1212-4273.

2.STAVAREK, D. Budoucnost regionilnich rozvojovych bank. (Future of the Regional Development
Banks). Bankovnictvi. 2002, vol. 10, no. 6-7, pp. 34-36. ISSN 1212-4273.

3.POLOUCEK, S. Jaky mame finanéni systém? (What Kind of Financial System Do We Have?)
Bankovnictvi. 2002, vol. 10, no. 6-7, pp. 16-17. ISSN 1212-4273.

4.STAVAREK, D. Dopady restrukturalizace bankovniho scktoru na malé a stiedni podnikatele. (The
Impacts of the Banking Sector’s Restructuring on Small and Medium Enterprises). Bankovnictvi. 2002,
no. 1, pp. 32-33. ISSN 1212-4273.

5.STAVAREK, D. Zikladni dimenze systému podminek v tvérovych operacich Mezinirodntho m&nového
fondu. (The Basic Dimensions of the Sytem of Conditionality of Lending Operations of the
International Monetary Fund). Bankovnictvi. 2001, no. 12, pp. 32-33. ISSN 1212-4273.

STUDIA OECONOMICA

cké

LUMIR KULHANEK

KATEDRA FINANCI - HISTORIE SOUCASNOST BUDOUCNOST
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Védeckovyzkumni ¢innost je nedilnou soucdsti
aktivit pracovnika katedry. Je orientovina jak
na oblast zdkladniho vyzkumu, tak na oblast
metodickou a pedagogickou.

V uplynulém obdobi byla na katedfe financi feSe-
na fada védeckovyzkumnych projektd Grantové
agentury Ceské republiky, Fondu rozvoje
vysokych skol, Interni grantové soutéZe Slezské
univerzity i daldich védeckovyzkumnych ukold.
Tato kapitola broZury nabizi ptehled a stru¢nou
charakteristiku vyzkumnych projekti, na nichz
¢lenové katedry financi vyznamné participovali.

GRANTOVA AGENTURA CESKE REPUBLIKY
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The research is inseparable part of the employees'
occupation of the Department of Finance. It is ori-
ented both on the field of basic research, and on
the methodical and pedagogical field. In the past
period, a number scientific research projects of the
Czech Science Foundation, the Development
Fund of Universities, Internal Grant Competition
of Silesian University and other scientific research
tasks have been solved at the department. This
chapter offers an overview and brief characteristics
of research projects, in which members of the
department significantly participated.

CZECH SCIENCE FOUNDATION

INTEGRACE FINANCNIHO SEKTORU NOVYCH CLENSKYCH ZEMi EU po EMU
INTEGRATION OF THE FINANCIAL SECTOR OF THE NEW EU MEMBER COUNTRIES INTO THE

2005-2007
Stanislav Poloucek

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

EMU

Lumir Kulhinek, Daniel Stavirek, Karel Kofeny, Roman Matousek, Jarmila

Slechtovi, Jan Frait, Martin Machd&ek, Petr Poldk, Katefina Kofend

Projekt reaguje na potfebu analyzovat integraci
novych clenskych zemi EU a zejména jejich
finan¢niho sektoru do EMU a posoudit désledky
a dopady timto procesem vyvolanych
zmén na finanéni sektor. Vyzkumny zidmér
je obsahové rozélenén do osmi oblasti: centrilni
banka a ménovd politika, ménovi politika a Gvéry
bank, hospodarsky cyklus a finanéni stabilita, fiize
a akvizice ve finan¢nim sektoru, devizové trhy,
kurzovi politika a kurzové rezimy, kapitilovy trh
a kolektivni investovéni, pojistovnictvi.
Predpoklidani doba feSeni (léta 2005-2007)
a sloZeni fesitelského tymu véetné jeho dosavadnich
vysledkt vytviteji velmi dobré predpoklady pro to,
aby dil¢i i kone¢né zavéry vyzkumu nejen obohati-
ly ekonomickou teorii, ale mohly byt vyuzity
i v praxi pfi nastaveni a provadéni ménové a fiskal-
ni politiky nebo rozhodovini firem a finan¢nich
instituci pfed vstupem do EMU a pfijetim cura.

The project responds to the needs of analyzing the
integration of new EU member states and particu-
larly their financial sector into the EMU and con-
siders consequences and impacts of the changes,
which were brought about by this process in rela-
tion to the financial sector. The research objective
is broken up into eight areas as for the content:
central bank, monetary policy and bank loans, eco-
nomic cycle, and financial stability, mergers and
acquisitions in the financial sector, foreign
exchange markets, exchange rate policy and
regimes, capital market and collective investment,
insurance industry.

The presumed research period (2005-07) and the
structure of the research team including its exist-
ing results create very good basics for enriching
not only economic theory but also for applying
them in practice by means of partial and final con-
clusions of research, when setting and
carrying out monetary and fiscal policies or during
decision making of companies and financial insti-
tutions before entering the EMU and implement-
ing the Euro.
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S vysledky feSeni bude odbornd vefejnost
prubézné seznamovina prostiednictvim vystoupeni
fesiteld na védeckych konferencich a pub-
likovinim stati v odborném tisku. Vyzkum bude
zavrSen zpracovinim reprezentativni anglicky
psané  monografie, kterd bude vydina
renomovanym nakladatelstvim v zahranidi,
pripadng v Ceské republice.

The professional public will be gradually made
familiar with the results of research by presenta-
tions at scientific conferences and by papers in sci-
entific journals. Research will be completed by
publishing a representative monograph in English,
which will be published by a highly regarded pub-
lishing house abroad or possible in the Czech
Republic.

KOMPARACE VYVOJE FINANCNICH TRHU V CR A zEmicH EU
COMPARISON OF FINANCIAL MARKETS DEVELOPMENT IN THE CZECH REPUBLIC AND IN THE
EUROPEAN UNION

2002-2004
Lumir Kulhianek

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

Karel Kofeny, Stanislav Matuszek, Stanislav Poloucek, Daniel Stavirek

(2003-2004), Monika Bialonczykovi (2003-2004), Pavel Jificek (2002), Milan
Traskalik (2002), Ale§ Sev¢ik, FrantiSek Cimsky, David Fuchs, FrantiSek
Kalouda, Boris Sturc, Jaroslav Sedlicek, Jindfiska Sedovi

Vyzkumny projekt byl zaméfen na 7 zdkladnich
okruhti: 1. Komparace finan¢nich systémt a per-
spektivy ¢eského finanéniho trhu, 2. Teorie
a empirie model@ kapitilovych trhi, 3. Testovan{
forem efektivnosti kapitilovych trhdi, 4. Rozvoj
trhd s finanénimi derivity; 5. Financovini firem
a primdrni emise na kapitilovych trzich, 6. Analyza
vyvoje vypofidacich systémt@ obchodt
na finan¢nich trzich, 7. Finanéni trhy a komparace
ucetnich piistupt.

V rimci fe$eni projektu bylo publikovidno 111 stati
a piispévkil ve sbornicich. Zivéry feSeni shrnuje
monografie:

KULHANEK, L. a kol. Komparace kapitilovych
trhit v Ceské republice a Evropské unii. Karvin:
Slezskd univerzita, 2004. 308 s. ISBN 80-7248-
289-0.

Monografie podivi zhodnoceni charakteristik
vyvoje a vzdjemného propojeni akciovych trhii
v CR a sledovanych zemich, posuzuje regulaci
finan¢nich trhtt v CR a EU a seznamuje s vysled-
ky testovini efektivnosti kapitilovych trha.
Pozornost vénuje také otizkim financovini firem
prostiednictvim kapitilového trhu, vzijemnym
interakcim mezi akciovymi a devizovymi trhy,
vyvoji na trzich derivitdi, Gfetnim a privnim
aspektim vyvoje finan¢nich trha.

The research project was focused on seven major
areas: 1/ Comparison of financial systems and per-
spectives of the Czech financial sector, 2/ Theory
and empirical evidence of capital market models,
3/ Testing forms of the capital markets efficiency,
4/ Development of financial derivatives markets, 5/
Financing companies and primary issues on capital
markets, 6/ Analysis of the development of settle-
ment systems on capital markets, 7/ Financial mar-
kets and comparison of accounting approaches.
Within the project solving, 111 studies were pub-
lished in journals and conference proceedings.
Conclusions results are summed up in the mono-
graph:

KULHANEK, L Komparace kapitilovych trhii v
Ceské republice a Evropské unii. Karvina: Slezski
univerzita, 2004. 308 p. ISBN 80-7248-289-0.
The monograph presents the evaluation of the
development and mutual linkages between stock
markets in the Czech Republic and countries
observed, it considers the regulation of financial
markets in the Czech Republic and EU and gives
information on results of testing the efficiency of
capital markets. It pays attention to financing com-
panies by means of capital market, mutual interac-
tions between stock and foreign exchange markets,
development on derivative markets, accounting
and legal aspects of the development of financial
markets.

-30-



Vysledky feSeni jsou vyuZitelné jak z hlediska
finanéni teorie, tak pfi tvorb¢ politik na tstfedni
drovni a udrovni finanénich zprostfedkovateld.
Mnohé vysledky jsou jiz vyuZiviny ve vyuce
na vysokych $kolich ekonomického zaméfeni
a studiu doktorskych studijnich program.
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The results of solutions are applicable both in the
financial theory and when creating policies on the
central level and on the level of financial interme-
diaries. Many outcomes are already in use in
teaching at universities with a major in Economics
and Ph.D. study programmes.

KOMPARACE VYVOJE BANKOVNIHO SEKTORU VE SVETE A V CESKE REPUBLICE V 90. LETECH
COMPARISON OF THE BANKING SECTOR DEVELOPMENT IN THE WORLD AND IN THE CZECH
REPUBLIC IN THE 1990s

2001-2003
Stanislav Poloucek

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

Lumir Kulhinek, Roman Matousek, Daniel Stavarek, Michaela Roubi¢kovi,

Petra Rickovd, Jana Janouskovd, Pavel Jificek (2001-2002), Pavlina
Konkolska (2001-2002), Jan Frait, Kamil Fuchs

Vyzkumny projekt realizovany v letech 2001-2003
byl zaméfen na devét zdkladnich okruhd vyzku-
mu: 1. Centrilni banky a komer¢ni banky; 2.
Bankovni regulace a dohled; 3. Bankovnf krize
a ménové krize; 4. Konkurence v bankovnim sek-
toru; 5. Flize a akvizice v bankovnim sektoru; 6.
Kapitilovd propojenost v bankovnim sektoru
a investi¢ni bankovnictvi; 7. Elektronické a virtual-
ni bankovnictvi; 8. Ucetni aspekty bankovnictvi;
9. Bankovnictvi v EU a mezinirodni finan¢nf trhy.
V rimci feSeni projektu bylo publikovino 91 stati
a piispévkil v casopisech a ve sbornicich. Zivéry
feeni shrnuje monografie:

POLOUCEK, S. (ed.) Retorming the Financial
Sector in  Central European Countries.
Houndmills, Basingstoke, Hampshire: Palgrave
Macmillan Publishers Ltd., 2004, 248 s. ISBN 1-
4039-1546-6.

Stru¢nd charakteristika a obsah monografie jsou
uvedeny na nisledujici strince. Prvni kapitolu
knihy spole¢né s tvodem a podrobnym obsahem
lze bezplatné stdhnout na internetové striance
vydavatele:

http://www.palgrave.com/pdfs/1403915466.pdf

The research project, which was carried out from
2001 to 2003, was oriented on nine essential areas:
1/ Central banks and commercial banks, 2/
Banking regulation and supervison, 3/ Banking
and monetary crisis, 4/ Competition in the bank-
ing sector, 5/ Mergers and acquisitions in the
banking sector, 6/ Capital interconnection in the
banking sector and investment banking, 7/
Electronic and virtual banking, 8/ Accounting
aspects of banking, 9/ Banking in the EU and inter-
national financial markets.

Within the project solving, 91 studies were published
in journals and proceedings. The conclusions of
research are summarized in the monograph:
POLOUCEK, S. (ed.) Reforming the Financial
Sector in  Central European Countries.
Houndmills, Basingstoke, Hampshire: Palgrave
Macmillan  Publishers Ltd., 2004, 248 p.
ISBN 1-4039-1546-6.

A brief characteristics and content of the mono-
graph are listed on the following page. The first
chapter of the book along with the introduction
and detailed contents can be downloaded free of
charge on the website of the publisher:

http://www.palgrave.com/pdfs/1403915466.pdf
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POLOUCEK, S. (ED.) REFORMING THE FINANCIAL SECTOR IN CENTRAL EUROPEAN
COUNTRIES. HOUNDMILLS, BASINGSTOKE, HAMPSHIRE: PALGRAVE MACMILLAN
PUBLISHERS LTD., 2004, 248 P. ISBN 1-4039-1546-6.

The analysis in this book reflects various aspects of financial sector
transformation in selected Central European countries that are
: expected to join the EU in 2004. The authors are Central European
REFORMING THE  [eeees| experts who provide, among other things, a detailed
FINANCIAL SECTOR [N - [T o following main topics: Banking Regulation and
C=NAANRECINOIEZNANE  Supervision; Concentration and Efficiency of the Banking Sectors;
@OV MINISSI Financial (banking) crises in selected Central European countries; and

Monetary and Exchange Rate Development. The results of the
research done by these authors reflect an interesting fact: that there
exist important differences in the financial sector development even
in the relatively homogeneous group of selected Central European
countries, namely the Czech Republic, Poland, Slovakia and Hungary.

PART 1: THE FINANCIAL AND BANKING SECTORS IN
TRANSITION COUNTRIES

L. Kulhanek, S. Poloucek and D. Stavirek

Financial sectors and intermediation in transition countries;
Comparison of financial sector structures; Development and restruc-
turing of banking sectors in the CEC

PART 2: THE CZECH BANKING SYSTEM IN THE 1990S: REGULATION AND SUPERVI-
SION; R. Matousek

The role and place of banking regulation and supervision; Banking regulation and supervision - legislative
framework; Entry into and exit from the banking sector; Deposit insurance scheme; The institutional frame-
work of supervision and regulation

PART 3: CONCENTRATION OF BANKING SECTORS; S. Polou¢ek

Concentration and economic theory; The concept of measurement of concentration; Concentration in the
banking sectors of the Czech Republic, Poland and Slovakia

PART 4: EFFICIENCY AND PROFITABILITY IN THE BANKING SECTOR

D. Stavirek and S. Polouc¢ek

The theoretical framework of efficiency; Cross-country analysis of relative efficiency; Privatization and
banking sector profitability; Risk and profitability of banks in CEC; Relationship between efficiency and
profitability

PART 5: COSTS OF MACROECONOMIC INSTABILITY IN ACCESSION COUNTRIES

J. Frait, L. Komarek and M. Melecky

Opverview of features of the transition process in the ACC; Facts on financial instability; An empirical analy-
sis of potential costs associated with macroeconomic instability

PART 6: EXCHANGE RATE AND MONETARY DEVELOPMENTS IN ACCESSION COUN-
TRIES; J. Frait and L. Komarek

Opverview of discussions on the introduction of the euro; Nominal and real convergence; Exchange rate
developments in six accession countries; Inflation targets and price-level convergence

Exchange rate regimes and the speed of euro adoption; Exchange rate strategies of ACC.
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P-STAR INDIKATOR INFLACE V CESKE REPUBLICE
P-STAR INDICATOR OF INFLATION IN THE CZECH REPUBLIC

obdobi / period:
fesitel / head researcher:
spolufesitelé / researchers:

2001-2002
Lumir Kulhinek

Poloucek

Projekt usiloval o rozpracovini vlastni verze modelu
inflace pro &eskou ckonomiku. Resenim bylo
dosaZeno odpovidajici popisné a predikéni schop-
nosti modifikovaného P-Star modelu inflace pro
CR.

V rimci feSeni projektu byly diléi zivéry pub-
likoviny zejména prostiednictvim piispévka
ve sbornicich. Ucelené zivéry feSeni shrnuje
monografie:

KULHANEK, L. Inflace a P Star model v Ceské
republice. Karvind: Slezskd univerzita, 2004. 166 s.
ISBN 80 7248 134 7.

Monografie objastiuje aplikaci modifikovaného
P-Star modelu inflaéni dynamiky pro malou
otevienou ckonomiku na podminky ceské
ckonomiky, kterd potvrdila G¢innost tohoto pfis-
tupu pro modelovini inflace v Ceské republice.
Specifikace modelu a jeho odhady, které byly
provedeny, potvrdily, Ze model mtiZe vystupovat
nejen jako ad¢inny nistroj popisu inflaéni
dynamiky v &eské ekonomice, ale rovnéz jako
relativné stabilni predikéni nistroj ve svétle apliko-
vanych test stability. V pfipadé P-Star modelu pro
CR se pak ukizalo vhodné do standardni speci-
fikace modelu s domdci a zahrani¢ni cenovou
mezerou a zpozdénymi hodnotami inflace explicitné
zahrnout rovnéZ vliv dynamiky nomindlniho devi-
zového kurzu pro zvySeni popisné a predikéni
schopnosti modelu.

Jan Frait, Stanislav Matuszek, Martin Melecky, Radmila Kocurkovi, Stanislav

The project attempted for working out an own
version of the inflation model for the Czech econ-
omy. By means of the solution, the sufficient
descriptive and prediction abilities of the modified
P-Star inflation model for the Czech Republic
were achieved.

Within the project solving, the partial results were
published mainly in conference proceedings. The
complex conclusions of research are summarized
in the monograph:

KULHANEK, L. Inflace 2 P Star model v Ceské
republice. Karvina: Slezskd univerzita, 2004. 166 p.
ISBN 80 7248 134 7.

The monograph clarifies the application of the
modified P-Star model of the inflation dynamics
for a small open economy:. It proved the efficiency
of this approach for modeling inflation in the
Czech Republic. The specifications of the model
and its estimation, proved that the model can serve
not only as an efficient instrument for describing
inflation dynamics in the Czech economy, but also
as a relatively stable prediction instrument in the
light of stability tests applied. With the P-Star
model for the Czech Republic, it proved appropri-
ate to explicitly incorporate also the influence of
dynamics of the nominal exchange rate for
increasing the descriptive and prediction abilities
of the model into the standard specification of the
model with the domestic and foreign price gap and
delayed inflation values.

ANALYZA VLIVU VLASTNICKE STRUKTURY NA DIVIDENDOVOU POLITIKU AKCIOVYCH
SPOLECNOSTI V CESKE REPUBLICE
ANALYSIS OF THE OWNERSHIP STRUCTURE'S INFLUENCE ON DIVIDEND POLICY OF JOINT
STOCK COMPANIES IN THE CZECH REPUBLIC

obdobi / period:  1999-2000

fesitel / head researcher:

Michaela Roubi¢kova
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Cilem grantového projektu bylo provést analyzu
podminek, v nichZ jsou uskute¢tiovina jednotlivd
dividendovid rozhodnuti firem. Pozornost byla
vénovina zejména vlivu instituciondlnich
investort a Fondu nirodniho majetku jako
reprezentanta stitu pfi vykonu vlastnickych priv.
Dile byl zkoumin vliv makroekonomické situace
na vyvoj dividendové politiky v Ceské republice
a na uplatniovini vlastnickych prav. Byla vytvofena
datovi zikladna nutnd pro vlastni vyzkum a to jak
z Ceskych, tak ze zahrani¢nich zdroji. Nasledné
byly vysledky provedené analyzy porovniny

s informacemi ze zahrani¢i.

The objective of the grant project was to carry out
the analysis of conditions, in which particular div-
idend decisions of companies are made. In partic-
ular, attention was also paid to the influence of
institutional investors and National Property Fund
as a government’s representative in exercising
rights of ownership. Further, the effect of the
microeconomic situation on the development of
dividend policy in the Czech Republic and on
exerting rights of ownership was examined. A
database was created, what was necessary for own
research, from Czech and foreign sources.
Following, the results of the analysis carried out
were compared to information from abroad.

NOVE MODELY INFLACE A JEJICH APLIKACE V CESKE REPUBLICE
(P-STAR A M-STAR MODEL INFLACE)
NEW MODELS OF INFLATION AND THEIR APPLICATION IN THE CZECH REPUBLIC
(P-STAR AND M-STAR MODEL)

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

1997-1998
Lumir Kulhdnek

Cilem projektu bylo vypracovini vlastni verze
P-Star modelu inflace pro Ceskou republiku.
Pii feSeni byl ptivodni origindlni P-Star model
vyznamnym zptisobem modifikovin na podminky
malé oteviené ekonomiky. Pro ¢eskou ekonomiku
byla jako vychozi bod konstrukce modelu zvolena
koncepce kombinované cenové mezery. V ni je
k pavodni domici sloZce cenové mezery pfidina
také jeji zahranicni slozka a cenovd mezera vystupuje
v podobé¢ viZzeného priméru cenové mezery
domidci a mezery determinované
v zahrani¢i. Vzhledem k zminénému vizanému
devizovému kurzu CZK je pro vyvoj ceské cenové
hladiny velmi dtlezitd kombinace monetirnich
podminek v zahrani¢i, které pfedstavovala SRN.
Indikace budouciho vyvoje cenové hladiny a inflace
na ziklad¢ uzavirini cenové mezery (sméfovani
skute¢né cenové hladiny k dlouhodobé
rovnovizné cenové hlading) tak bere v tdvahu jak
zahrani¢ni, tak domici faktory inflace, z nichz
monetdrni jsou méfeny mezerou rychlosti
(likvidity) a redlné mezerou redlného diichodu.
Diléi  vystupy vyzkumu byly publikoviny
prabézng, klicové zivéry byly shrnuty v casopise
Finance a ivér, ro¢. 1998, ro¢. 48, ¢. 11.

cenové

Jan Frait, Stanislav Poloucek, Jaroslav Ramik

The aim of the project was the elaboration of one’s
own version of the P-Star inflation model for the
Czech Republic. During the research process, the
original P-Star model was considerably modified to
the circumstances of small open economies. The
concept of the combined price gap was selected as a
starting point in the model construction for the
Czech economy. A foreign component is added to
the original domestic component and the price gap
comes up in the form of the considered average of
the domestic price gap and price gap determined
abroad. With respect to the mentioned fixed
exchange rate of CZK, the combination of monetary
conditions abroad is very crucial for the develop-
ment of the Czech price level, as it is represented in
the Federal Republic of Germany. The indication of
the future development of the price level and infla-
tion based on closing price gap (heading of the real
price level for the long term balanced price level)
takes into account both foreign and domestic infla-
tion factors too, from which monetary ones are
measured by the gap rate (liquidity) and real ones by
the gap of the real income.

Partial outputs of research were continuously pub-
lished; key conclusions were summarized in journal
Finance a Givér, 1998, vol. 48, no. 11.
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DEVELOPMENT FUND OF UNIVERSITIES

ZPRACOVANI UCEBNIC PRO ANGLICKE KURZY Z OBLASTI MEZINARODNICH FINANCI
PREPARATION OF TEXTBOOKS FOR ENGLISH-TAUGHT COURSES IN INTERNATIONAL FINANCE

obdobi / period:
tesitel / head researcher:

2004
Daniel Stavirek

Zikladnim cilem feSeni bylo vypracovini uceb-
niho textu pro anglicky vyucované kurzy
"International Finance A" a "International Finance
and Transition Countries". Vysledny ucebni text
je zpracovin na takové odborné a jazykové trovni
a v takovém rozsahu, jeZ umoziiuje jeho vyuziti
riznorodou a mezindrodni skupinou posluchac,
a to jak z hlediska jejich odbornych znalosti, tak
i jazykové pfipravenosti. Vysledkem feseni je ucebni
text:

STAVAREK, D. International Finance: Theory
and Practice in Transition Countries. Karvina:
Slezskd univerzita, 2005. 186 s. ISBN 80-7248-
290-4.

The main goal of the research was the working out
of teaching textbooks for courses taught in English
"International Finance A" and "International
Finance and Transition Countries." The textbook
has been prepared on such a professional and lan-
guage level and to such an extent that it is possible
for a various and international group of university
students to use it, both from the point of view of
their professional knowledge and language compe-
tence. The final outcome is a textbook:
STAVAREK, D. International Finance: Theory
and Practice in Transition Countries. Karvind:
Slezskd univerzita, 2005. 186 p. ISBN 80-7248-
290-4.

OBSAHOVA A METODICKA INOVACE KURZU Z OBLASTI MEZINARODNICH FINANCI
CONTENT AND METHODICAL INNOVATION OF COURSES IN INTERNATIONAL FINANCE

obdobi / period:
tesitel / head researcher:

2003
Daniel Stavirek

Hlavnim cilem feSeni projektu bylo vytvofit
inovované struktury kurzd v podobé, kterd bude
odpovidat modernim pfistuptim k niplni a vyuce
mezindrodnich financi a pfibuznych ekonomickych
disciplin. Vysledek feseni byl okamzité implemen-
tovan do vSech kurzti v prezenéni i distanéni formé
studia a stejné tak v programu celoZivotniho
vzdélavani. Vysledky feseni byly a budou pouzity
pii piipravé novych a tpravé stivajicich ucebnich
textd a rovnéZ byly vyuZity v koncipovini novych
studijnich obor@i a specializaci garantovanych
katedrou financi na zdkladé doporudeni Bolonské
deklarace.

The main objective of the project was to create
innovated shape of courses in the form, which will
correspond to modern approaches to the content
and teaching of international finance and related
economic subjects. The outcome of the solution
was immediately implemented into all courses
both in the present and distance learning study
form, as well as in lifelong learning. The results of
the solution were and will be applied in the prepa-
ration and adjustment of new and existing text-
books, as well as in use when drafting new majors
and specializations guaranteed by the Department
of Finance based on recommendations of the
Bologna Declaration.
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INOVACE STUDIJNICH PROGRAMU V OBLASTI FINANCNICH TRHU
INNOVATION OF STUDYING PROGRAMS IN FINANCIAL MARKETS

obdobi / period:
fesitel / head researcher:
spolufesitelé / researchers:

2000
Lumir Kulhianek
Stanislav Matuszek

Projekt reagoval na potiebné zmény studijnich
programt, které vyplyvaji z dlouhodobého proce-
su zavidéni, posilovini a rozvijeni exaktnich,
kvantitativnich analytickych metod ve vyuce
a studiu pfedmétd zaméfenych do oblasti
finan¢nich trhd. Projevuje se zejména rostoucim
propojenim vyuky téchto &isti studijnich pro-
gram@ s vyuzitim standardnich specializovanych
softwarovych prostfedkd, které jsou uplatiioviny
rovnéz v praxi. Vysledky feSeni projektu
se promitly do pfipravy nového vzorového studi-
jniho plinu studijnich obortG Finance
a Bankovnictvi magisterského studijniho progra-
mu Hospodiiskd politika a spriva.

The project responded to the necessary changes of
the study programmes, which result from the long
term process of introducing, strengthening and
developing exact, quantative and analytical meth-
ods in teaching and study of majors focused on the
field of financial markets. Mainly, it is showed by
the growing interconnection of teaching these
parts of study programmes with the use of stan-
dard specialized software instruments, which are
applied in practice too. The outcomes of project
solving were projected into the preparation of the
new sample study programme of majors Finance
and Banking of the Master study programme
Economic Policy and Administration.

VYSOKOSKOLSKE VZDELAVANI FINANCNICH MANAGERU A ZAVEDENI{ STUDIJNi SPECIALIZACE
"FIREMNI FINANCE" NA OPF SLEZSKE UNIVERZITY
UNIVERSITY EDUCATION OF FINANCIAL MANAGERS AND IMPLEMENTATION OF STUDYING SPE-
CIALIZATION "CORPORATE FINANCE" AT SILESIAN UNIVERSITY

obdobi / period: 1999
tesitel / head researcher:

spolufesitelé / researchers:

Cilem projektu  bylo analyzovat koncepce
vysokoskolského vzdélavini finan¢nich managert
na ckonomickych fakultich v Ceské republice
av zahranidi. Dtiraz byl kladen nejen na vzdélavani
odborniki v oblasti fizen{ korporaci, ale rovnéz
na management malych a stfednich firem, které
pfedstavuji hlavni inicidtory strukturdlnich zmén.
Byla provedena analyza studijnich programt
na univerzitich v CR a v zahraniéf a na jejim zéklade
byla vytvorena specializace Firemni finance studijniho
oboru Finance. Byly soucasn¢ vypracoviny studijni
programy, véetné anotace jednotlivych kurz.

Michaela Roubickova
Stanislav Poloucek, Petra Rackova

The goal of the project was the analysis of the concept
of the university education of financial managers at
Faculties of Economics in the Czech Republic and
abroad. The emphasis was put not only on the educa-
tion of experts in the field of corporation manage-
ment, but also on small and middle sized company
management, which represent the main initiators of
the structural changes. The analysis of the study pro-
grammes at universities in the Czech Republic and
abroad was carried out on whose basis the specializa-
tion of the major Finance was created. At the same
time, study programmes were worked out, including
the annotation of particular courses.
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VYSOKOSKOLSKE VZDELAVANI PRACOVNIKU POST A ZAVEDENI{ STUDIJNi SPECIALIZACE
"PENEZNI A POSTOVNI SLUZBY" NA OPF SLEZSKE UNIVERZITY
UNIVERSITY EDUCATION OF POSTAL EMPLOYEES AND IMPLEMENTATION OF STUDYING SPE-
CIALIZATION "FINANCIAL AND POSTAL SERVICES" AT SILESIAN UNIVERSITY

obdobi / period: 1998
tesitel / head researcher:  Stanislav Poloucek
spolufesitelé / researchers:

Cilem projektu bylo analyzovat situaci
ve vysokoskolském vzdélivani pro tercidrni sektor
se zamé&fenim na potfeby zaméstnancii post.
Projekt byl zaméfen pfedevsim na potieby stied-
niho a vrcholového managementu post a také
na specidlni znalosti, které potiebuji pracovnici
postovnich instituci. ReSeni projektu probihalo
v tizké soudinnosti s feditelstvim Ceské posty
v Praze. Vystupem projektu byl nivrh
bakaldfského studijniho programu PenéZni a pos-
tovni sluzby, ktery byl zaveden na OPF v Karviné
od skolniho roku 1998/1999.

INTERNI GRANTOVA SOUTEZ
SLEZSKE UNIVERZITY

Lumir Kulhdnek, Michaela Roubickovi, Petra Rickova, Stanislav Matuszek

The aim of the project was the analysis of the situ-
ation in university education for the tertiary sector
with the orientation on the needs of post office
employees. The project was primarily focused on
the needs of the middle and top management at
post offices as well as on special knowledge, which
employees of postal institutions need. The solu-
tion of the project took place in a close cooperation
with the management of the Czech Post in Prague.
The output of the project was the proposal of the
Bachelor study programme Money and Postal
Services, which has been introduced at SBA in
Karvini since 1998/1999.

INTERNAL GRANT COMPETITION
OF THE SILESIAN UNIVERSITY

VYVOJ A EFEKTIVNOST BANKOVNICH SEKTORU V ZEMICH VISEGRADSKE SKUPINY
DEVELOPMENT AND EFFICIENCY OF BANKING SECTORS IN VISEGRAD COUNTRIES

obdobi / period: 2005
fesitel / head researcher:  Daniel Stavirek

Cilem projektu bylo zpracovat komplexni védeckou
studii analyzujici efektivnost bank v zemich
Visegradské skupiny v letech 1999-2003. Hlavnimi
tkoly bylo zodpovédét nisledujici otizky: Je mira
efektivnosti v zemich V4 srovnatelnd s efektivnosti
bank v ptivodnich zemich EU? Ktery z bankovnich
sektorti zemi V4 vykazuje nejvy$si miru efek-
tivnosti a jaké je poradi ostatnich? Jak se mira efek-
tivnosti v analyzovaném obdobi ménila s diirazem
na poznini, zda bliZici se a jasnéjsi perspektiva
zaClenéni do EU znamenala ndrtst efektivnosti

bank?

The aim of the project was to work out the complex
scientific study analyzing the efficiency of banks in the
countries of the Visegrad group from 1999 to 2003.
The main task was to answer the following questions:
Is the efficiency rate of banks in the V4 countries
comparable to the initial EU members? Which of the
banking sectors of the V4 countries shows the highest
efficiency rate and what is the order of the others like?
How did the efficiency rate change in the analyzed
period with an emphasis on knowledge and whether
the forthcoming and clearer EU integration meant to
the increase inbanks' efficiency?



VEDECKOWZKUMNA CINNOST

Jak se od sebe lisi vysledky pfi pouziti rozdil-
nych pfistupd ke stanoveni miry efektivnosti?
Které faktory nejvice determinuji miru efek-
tivnosti bankovnich instituci s dirazem
na zjisténi, zda jsou vyznamnéj$i ndrodni
exogenni faktory nebo endogenni charakteristiky
kazdé banky? Jaky lze ocekdvat vyvoj efek-
tivnosti bankovnich sektort v zemich V4
v budoucnosti?

Zivéry feSeni vyzkumného ziméru jsou
publikoviny v monografii:

STAVAREK, D. Restrukturalizace bankovnich
scktort a efektivnost bank v zemich Visegradské
skupiny. Karvind: Slezska univerzita, 2005.

156 s. ISBN 80-7482-319-6.

How do the results differ from each other when
using various approaches to examine the effi-
ciency? Which factors determine most the effi-
ciency of banking institutions with an emphasis
on findings,whether national exogenous factors
or endogenous characteristics of each bank are
more significant.What efficiency development
of the banking sectors in the V4 can be expect-
ed in the future? The conclusions of the
research are published in the monograph:
STAVAREK, D. Restrukturalizace bankovnich
sektorli a efektivnost bank v zemich Visegradské
skupiny. Karvind: Slezskd univerzita, 2005.

156 p. ISBN 80-7482-319-6.

ANALYZA VYBRANYCH ASPEKTU HOSPODARENI BANK V NOVYCH CLENSKYCH ZEMicH EU
ANALYSIS OF SELECTED ASPECTS OF BANKS' FINANCIAL PERFORMANCE IN NEW EU-MEMBER
COUNTRIES

2005
Pavla Vodova
Daniel Stavirek

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

Zikladem projektu byla piiprava a zpracovini
dvou védeckych studii zaméfenych na vybrané
aspekty hospodafeni bank, tedy oblast, kterd se
v soucasnosti fadi mezi nejdiskutovanéjsi v eko-
nomickém vyzkumu. Pfispévky byly prezentoviny
na prestiznich mezinirodnich konferencich, ¢imz
byla zajisténa jak kvalita studii, tak pfenesenti jejich
zavérli mezi odbornou vefejnost. Na zikladé
ziskanych pfipominek a komentifd budou
piispévky ndsledné piepracoviny a nabidnuty
k publikaci v§znamnym védeckym ¢asopistim eko-
nomického zaméfeni.

The fundamentals of the project was the prepara-
tion and elaboration of two scientific studies
focused on the selected aspects of banks' perform-
ance, then, a field, which is ranked among the most
discussed in economic research. Contributions
were presented at prestigious international confer-
ences, thus both the quality of studies was guaran-
teed and transfer to the professional public. On the
basis of the observations and comments gained,
papers will be subsequently revised and offered for
the publication in prominent scientific journals
with the economic orientation.
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PODPORA VEDECKE CINNOSTI MLADYCH PRACOVNIKU KATEDRY FINANCI
SUPPORT OF SCIENTIFIC ACTIVITIES OF YOUNG MEMBERS OF THE DEPARTMENT OF FINANC

obdobi / period:
tesitel / head researcher:
spolufesitelé / researchers:

2004
Daniel Stavirek

Cilem projektu bylo podpoftit védeckou aktivitu
tif mladych ¢lend katedry financi prostfednictvim
zpracovini odbornych studif a pfednesenti jejich
z4verl na prestiznich védeckych konferencich
v zahrani¢ni s tim, Ze pifispévky budou publikoviny
jak v recenzovanych sbornicich, tak i ve védeckych
¢asopisech. Projekt ve svém dtsledku splnil svijj
zamér a znaéné piispél ke zkvalitnéni publika¢ni
¢innosti vsech fesiteld, k prohloubeni jejich
odbornych znalosti, zlepSeni védecké price
i prezentatnich schopnosti. Zprostfedkované
pak projekt prispél vyraznou mérou ke zkvalitnéni
a urychleni zpracovidni diserta¢nich praci,
a tak i ke kvalifika¢nimu rastu fesiteld.

Pavla Vodovi, Monika Bialonczykova

The objective of the project was to support the sci-
entific activity of three young members of the
Department of Finance by means of elaborating
professional studies and presentation of their con-
clusions at prestigious scientific conferences
abroad, with the intention that contributions will
be published in both reviewed proceedings and in
scientific journals. In its consequence, the project
completed its plan and considerably contributed to
the improvement of the publication activity of all
researchers, as well as to the expanding of their
professional knowledge, and the improvement of
scientific work along with presentation skills. To a
considerable degree, the project also indirectly
contributed both to the improvement and acceler-
ation of elaborating the Ph.D. thesis and qualifica-
tion growth of researchers.

ANALYZA VYBRANYCH ASPEKTU CORPORATE GOVERNANCE V PODMINKACH CESKE REPUBLIKY
ANALYSIS OF SELECTED ASPECTS OF CORPORATE GOVERNANCE IN THE CZECH REPUBLIC

obdobi / period: 2004

tesitel / head researcher:
spolufesitelé / researchers:

Projekt byl zaméfen na podporu védecké
a publika¢ni ¢innosti pracovnikd OPF, ktef{
sméfuji k zahdjen{ habilita¢niho fizeni. Podstatou
projektu byla pfiprava a zpracovini celkem Ctyf
védeckych studii orientovanych na problematiku
corporate governance v Ceské republice. Jednotlivi
¢lenové fesitelského tymu proto podle svého
odborného zaméfeni zkoumali zejména oblast
financovdni a fizeni akciovych spoleénosti
a problematiku firemni komunikace, tedy
komunikace s akciondfi a ostatnimi subjekty
se zdjmem na fungovini akciové spole¢nosti.
Zpracované studie byly prezentoviny
na konferencich v zahraniéi.

Michaela Roubickova
Petra Rackovi, Jiff Mezulinik

The project was oriented on the support of the scien-
tific and publication activities of SBA's employees,
who are heading for their habilitation procedure. The
substance of the project was the preparation and elab-
oration in total of four scientific studies oriented on
the issues of corporate governance in the Czech
Republic. For that reason, according to their profes-
sional orientation, particular members of the research
team primarily examined the field of financing and
management of companies and issues of corporate
communication, i.e. communication with sharehold-
ers and the other subjects with an interest in the func-
tioning of the stock company. The elaborated studies
were presented at conferences abroad.
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Clenové katedry financi vyvijeji celou fadu
zahrani¢nich aktivit. Tato kapitola informaéni
pobytech pedagogti na zahrani¢nich partnerskych
univerzitich a také vybér z Sirokého seznamu
aktivnich acasti ¢lend katedry na zahrani¢nich
konferencich. Program Socrates-Erasmus a rozvo-
jové programy Ministerstva Skolstvi, mlideze
a t¢lovychovy, uréené na podporu uditelské mobility,
umoziuji pedagogiim katedry financi pravidelné
vyucovat v zahraniéi, a to zejména na téchto
partnerskych univerzitich:

8.ZAHRANICNI AKTIVITY

Members of the Department of Finance are devel-
oping a number of foreign activities. This chapter
brings an overview of teaching and study stays of
university teachers at foreign partner universities
as well as a selection from an extensive list of active
participations of members of the department in
foreign conferences. Socrates and Erasmus
Programmes and Development Programmes of
the Ministry of Education, Youth and Sports
intended for the support of the teacher's mobility,
make it possible for members of the Department
of Finance to teach regularly abroad, notably at the
following partner universities:

Oulu Polytechnic (Finsko, Finland);
North Karelia Polytechnic Joensuu (Finsko, Finland);
Canakale Onsekiz Mart University (Turecko, Turkey);
Lessius Hogeschool Antwerp (Belgie, Belgium);
University of Crete (Recko, Greece);
Obirin University Tokio (Japonsko, Japan).

Podrobnéjsi informace o jednotlivych vyukovych
a studijnich pobytech a o vyucovanych kurzech

2%z

prindsi nasledujici tabulka.

More detailed information on particular teaching
and study stays and teaching courses brings the
following chart:

univerzita / university jméno / name téma / topic
2005
North Karelia Polytechnic Joensuu, Poloucek Economic Transformation in Transition
Finland Countries
Oulu Polytechnic, Finland Stavarek International Finance
Vesel¢ Project Financing
Canakale Onsckiz Mart University, esely — -
Turkey 3 Financial and Banking Sector
Vodova Financial Analysis
2004
Poloucek Economic Transformation in Transition
Oulu Polytechnic, Finland Countries
Roubickova Corporate Governance
IF\IIESE dKareha Polytechnic Joensuu, Stavarek Transformation of the Financial Sector
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univerzita / university | jméno / name téma / topic
2003
Lessius Hogeschool Antwerp, Belgium | Bialonczykovd | Monetary Policy of European Union
Obirin University Tokyo, Japan Poloucek Transformation of the Financial Sector
(anakale Onsekiz Mart University, Poloucek Transformation of the Financial Sector
Turkey
Oulu Polytechnic, Finland Stavirek Econon‘nc Transformation in Transition
Countries
2002
Aarhus Technical College, Denmark Bialonczykova | Studijni pobyt / Scholarship
Oulu Polytechnic, Finland Poloucek Economlc Transformation in Transition
Countries
University of Crete, Greece Poloucek Econon‘nc Transformation in Transition
Countries
North Karelia Polytechnic Joensuu, Stavirek Transformation of the Financial Sector
Finland
Lessius Hogeschool Antwerp, Belgium Vodovi Financial and Banking Sector
2001
Lessius Hogeschool Antwerp, Belgium Poloucek Economlc Transformation in Transition
Countries
gﬁgﬁ dKarella Polytechnic Joensuu, Polougek Transformation of the Financial Sector
Oulu Polytechnic, Finland Stavirek ECOI’]OY]?IC Transformation in Transition
Countries

Programy na podporu mobility u¢iteld nabizi
i pedagoglim ze zahrani¢nich partnerskych uni-
verzit moznost vyucovat na OPFE.

V pfedmétech garantovanych katedrou financi
tak pravidelné kazdym rokem vyucuje Antti
Rovamo,  feditel  studijniho  programu
International Business na Oulu Polytechnic
ve Finsku.

Na zimni semestr akademického roku 2005/2006
se Clenkou katedry stala rovnéz prof. Cindy
Miglietti z Firelands College Bowling Green State
Univerzity ve Firelandu v USA. Na své domovské
univerzit¢ vyucuje finan¢ni, manazerské a nakladové
ucetnictvi a také osobni a firemni finance.
Do price katedry financi se zapojila vjukou firem-
nich financi v bakaldfském studijnim programu
a vyukou zahrani¢nich studentd v rimci programu
Doing Business in Central Europe a bloku dalsich
anglicky vyucovanych kurzg.

Programmes for the support of the teacher’s
mobility offer a possibility for university teachers
from foreign partner universities to teach at SBA.
Antti Rovamo, director of the study programme
International Business at Oulu Polytechnic in
Finland, regularly teaches in courses guaranteed by
the Department of Finance.

Dr. Cindy Miglietti, from Accounting Faculty
Bowling Green State University in Fireland in the
USA, became a member of the department in the
winter semester of the academic year 2005/2006.
At her domestic university, she teaches financial,
managerial and cost accounting and also personal
and corporate finance. She got involved into work
of the Department of Finance by teaching
Corporate Finance in the Bachelor study pro-
gramme and by teaching foreign universities with-
in the programme Doing Business in Central
Europe and a block of other courses taught in
English.
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Na katedfe financi dile ptisobili Robert John
Balik, Ph.D. z Western Michigan University,
Kalamazoo, USA (1995/1996 a 2002), Thomas
John McAleenan, M.A. z University of
Strathclyde, Glasgow, Velka Britinie (1995-1999),
Grant Forsyth, Ph.D. z Washington State
University, Pullman, USA (1996-1997), Bruce
Wallin, Ph.D. z North-eastern University, Boston,
USA (2001) a fada dal3ich zahrani¢nich pedagogt.

UCAST NA KONFERENCICH

Kazdym rokem se vétsina ¢lent katedry aktivné
zucastni nékolika zahrani¢nich konferenci.
V uplynulych letech katedra méla své zistupce
na konferencich poridanych prestiznimi insti-
tucemi ¢i univerzitami z Velké Britdnie,
Portugalska, Bulharska, Turecka, Polska,
Estonska, Chorvatska, Itdlie a Slovenska.
Prispévky, v souladu s odbornym zaméfenim
jednotlivych autord, tematicky pokryvaji velice
sirokou oblast financi a zahrnujf analyzu dil¢ich
probléma kapitilovych trhé, bankovnictvi,
pojistovnictvi, firemnich 1 mezinirodnich
financi. Ndsledujici tabulka obsahuje vybér
z Sirokého seznamu konferenci, kterych se ¢lenové
katedry financi zacastnili v poslednich péti
letech. Veskeré uvedené piispévky byly publikoviny
v recenzovanych sbornicich, a jsou proto vyznam-
nou soucdsti publika¢ni ¢innosti katedry.

Further, at the Department of Finance, the follow-
ing professors worked: Robert John Balik, Ph.D.
from Western Michigan University, Kalamazoo,
USA (1995/1996 and 2002), Thomas John
McAleenan, M.A. from the University of
Strathclyde, Glasgow, Great Britain (1995-1999),
Grant Forsyth, Ph.D. from Washington State
University, Pullman, USA (1996-1997), Bruce
Wallin, Ph.D. from North Eastern University,
Boston, USA (2001) and a number of further for-
eign university teachers.

PARTICIPATION IN CONFERENCES

Every year, most of members of the department,
actively participate in several foreign conferences.
In the past years, the department has had its repre-
sentatives at conferences held by prominent insti-
tutions or universities from Great Britain,
Portugal, Bulgaria, Turkey, Poland, Estonia,
Croatia, Italy and Slovakia. Contributions, in
accordance with the professional orientation of
particular authors, thematically cover a very broad
field of finance and include the analysis of partial
problems of the capital market, banking, and
insurance industry, corporate and international
finance. The following chart contains the selection
from a broad list of conferences, in which mem-
bers of the department have participated over the
last five years. Entire stated papers were published
in reviewed proceedings, and therefore, they are
significant part of the publication activity of the
Department of Finance.

poradatel / organizer |jméno / name prispévek / paper
2005
Bulgarian Academy of Sciences, Rackova The Relationship o.f Management_ (_)f C_Iapltal
. Structure and Ratios of Profitability in the|
Bulgaria ;
Select Firms
Polou¢ek | Sources of Financing Companies — Banks or
Academy of Banking and Finance, Financial Markets?
Bielsko-Biala, Poland Roubitkova | Analysis of Impact of the Majority Owner’s
Existence on Dividend Policy of Czech Firms|
Stavirek Banking Efficiency in the Context of
European Economics and Finance European Integration
Society, Portugal Vodovi Estimation of Credit Demand and Supply
in the Czech Republic
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potfadatel / organizer jméno / name prispévek / paper
2004
Stavarek ERM II: Potential Source of Instability in the
Universitv of Tartu. Estoni New EU-Member Countries
niversi r ni
versity of fartu, Estonia Vodovi Early Warning Signals and their Role in Preventing
Banking Crises. The Czech Republic Case
Umvc'rsny of Economics, Poloucek Bank Branches as a Competition Instrument
Katowice, Poland
Krakow _Unlversny of Kulhinck Macroeconomic Factors and the Stock Market
Economics, Poland Matuszek
Kofeny Institutions of Czech Capital Market
. Payment Systems in the Czech Republic — Past,
Canakale Onsekiz Mart Skaunic vy i P
Uni v Turk Present, Future
niversity, Turke & 5 - -
% Y Slechtovi Technical Reserves of Non-life Insurance
Vesely Best Practices from the Project Realised with
EU Support
The Birmingham Business Roubickovi The Impact of Equity Ownership on Capital
School, United Kingdom Rackovi Structure of Czech Firms
2003
Kulhédnek Globalization, Financial System and Equity
Market Linkages in Transition Countries
University of Rijeka, Croati
niversity ot Biyjeka, &roatia Vesely Significant Ways of SME Support in the Old
Industrial Regions — an Application Point of View
Stavirek European Banking Efficiency: A Cross-Country
Universita Cattolica del Analysis of Transition and Developed Banking
Sacro Cuore, Italy Sectors
Vodovd Causes of Banking Crisis
Academy of Banking and
Finance, Bielsko-Biala, Poloucek Evaluation of Risks after the EU Enlargement
Poland
. L Skaunic Influence of European Integration to
Technical Umver51Fy Lisbon, Development of Payment and Settlement
llZaculty IOF Economics, Systems in Accession Countries
ortuga .
& Slechtovd Czech Insurance Market after the Year 1990
o Odvétvovi struktura primarnich emisf akeif (Sector|
Kofeny Structure of the Primary Issues of Shares)
Vybrané aspekty corporate governance v Ceskgch
. . . Roubickovi plynirenskych spole¢nostech (Selected Aspects of
University of Economics, Corporate Governance in Czech Gas Companies)
Bratislava, Slovakia
Vztah pfipravované reformy systému dfichodového
Rickovi zabezpecenf a komeréntho pojistén{ v podminkich CR
(Relation between Pension Reform and Commercial
Insurance in the Case of the Czech Republic)
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pofadatel / organizer jméno / name prispévek / paper
2002
Kofeny The experience with IPO in Czech Republic
D Tsenov Academy of Kulhdnek Comparison o_f Capit_al Markets Returns in the
- - . Czech Republic and in the EMU
Economics, Svishtov, Bulgaria
Polouc¢ek The Role of Banks and Capital Markets in

Developed and in Transition Countries
Krakow University of Stavirck The Main Features of Restructuring of Czech
Economics, Poland Banks and the Banking Sector

R " . | Bialonczykovi | Regional Specifics of Foreign Direct Investment in|
University of PreSov, Slovakia Stavirck the Czech Republic
2001
. Development of the Segment of Small and

Il;aerrl:r?lirsl: hool of Economics, Stavirek Medium Sized Commercial Banks in the Czech

Banking Sector in the Period 1990 - 1998
LCSSI.US Hogeschool Antwerp, Poloucek Valuation of Mergers and Acquisitions in Banking
Belgium

Monetaryzm i keynesizm a polityka pieni¢zna
University of Economics, Kulhinck Narodowego Banku Czech (Monetarism and
Katowice, Poland Keynesian and Monetary Policy of the Czech

National Bank)
University of Economics, Kofeny Perspektivy IPO v CR (Perspectives of IPO in the

Bratislava, Slovakia

Czech Republic)
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Katedra financi OPF jiz od roku 1996 poridi vidy
v ffjnu konferenci pod ndzvem ,Perspektivy
bankovnictvi po roce 2000 ve svéte a v Ceské
republice“. Prvni tfi konference obsahovaly
referity sméfujici k tomuto obecnému tématu
a jednotlivé referity byly roz¢lenény do jednacich
sekci. Pres urditou rtiznorodost témat jsou
sborniky dokladem mnoha pohledd na cesky
bankovni secktor, jeho vyvoj a také na vyvoj
bankovnictvi ve svété. Od roku 1999 byl k hlavni-
mu nidzvu konference pfifazen vidy podtitul, ktery
znamenal uzsi smétovini diskutovaného tématu
a tim 1 pfijatych referdtd. Od tohoto roku rovnéz
byly do programu zatazeny vzdy tfi hlavni referi-
ty, pfi¢emz v kazdém roce byl mezi hlavnimi
referujicimi jeden z nasich vyznamnych absolventa.
Ke kazdému ro¢niku konference byl rovnéz vydin
sbornik. Nisledujici tabulka obsahuje ptehled
témat a hlavnich pfispévkd vSech doposud
uskute¢nénych konferenci.

o st

Since 1996, the Department of Finance has always
held a conference in October, called “Future of
Banking after 2000 in the World and in the Czech
Republic.” The first three conferences contained
papers, which pertained to this general topic and
particular papers were divided into conference sec-
tions. Despite certain heterogeneity of topics, the
proceedings provide evidence of many perspec-
tives on the Czech banking sector, its development
as well as the development of banking in the
world. Since 1999, the subtitle has been added to
the main title of the conference, what meant a
closer direction of the issue discussed and papers
accepted too. Since that year, three main papers
have been placed on the programme too, and at the
same time, there was one prominent SBA graduate
among keynote speakers. Proceedings were pub-
lished for each year of the conference too. The fol-
lowing chart contains an overview of topics and
keynote presentations of all conferences, which
have taken place so far.

2005

10th International Conference on Finance and Banking

Rent Gropp Tikka Korhonen
Evropskd centrdlni banka Nrodni banka Finska
European Central Bank Bank of Finland
Jan Frait Jan Juchelka
Ceskd ndrodni banka Fond ndrodniho majetku
Czech National Bank National Property Fund

2004

Role of banks in corporate governance and financing

Hana Chlebni
CzechInvest

Strategy of Business and Investment in the Czech Republic

Burkhard Dallosch
Commerzbank Praha, a.s.

Banks, Regulatory Requirements and Corporate Governance

Patrik Choleva
Jihomoravskd plyndrenskd, a.s.

Company vs. Bank: Efficient Cooperation

-45-

S’
| 1990-2005 ———



PORADATELSKA CINNOST

2003

Regulation and supervision of the capital market

Zden&k Hustik

Komise pro cenné papiry
Security Exchange
Commission

Regulation of Capital Market in the Czech Republic, Status and
Activity of the Czech Securities Commission

Ivan Sramko
Ndrodnd banka Slovenska
National Bank of Slovakia

Development of Regulation and Supervision of the Slovak Capital
Market

Filip Mach . ) . .
West LB London Capital Markets: Trading vs. Regulation
2002
Role of banks in corporate governance and financing
Martin Fuchs

Asociace pro kapitdlovy trh
Association for the Capital
Market

Banking Sector and Capital Markets

Robert Balik
Western Michigan University,
Kalamazoo, U.S.A.

Financial Institution Mergers and Acquisitions in Czech Republic,
Hungary, Poland, and Slovak Republic in 1989-2001

Stanislav Polouc¢ek
Slezskd univerzita, Karvind
Silesian University, Karvind

Comparison of the Banking Sector in Transition Countries

2001

Privatization of the banking sector

Jifi Havel
Univerzita Karlova, Praha
Charles University, Prague

Bank Privatization, Critical Look at Privatization Procedures

Milan Sikula
Slovenskd konsolidaénd, a.s.
Slovak Consolidation Agency

Consolidation, Revitalization and Restructuring in the Banking
Sector of the Slovak Republic

Jan Juchelka
Fond ndrodniho majetku CR
National Property Fund of the

The National Property Fund View on the Banking Sector
Privatization

Czech Republic
2000
Audit and rating in the banking sector
Jon Locke
Marcela Jenickova Banking - The Auditor’s Role

Deloitte & Touche Tohmatsu

Petr Ving Rating in the Czech Republic - Fast Development is a Challenge
Czech Rating Agency, a.s. for the Future
Jiti Korb

Duff & Phelps CZ, a.s.

The Meaning and Future of the Credit Rating
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1999

Banking and short-term prognoses of the economic development

Miloslav Vosvrda
Akademie véd CR
Academy of Sciences

Volatility and Uncertainty on Capital Markets

Miroslav Brabec
Société Générale

Advantages and Disadvantages of Intuitive Approach to Forecasting (in
the Czech Republic)

Martin Cihak

Komercni banka, a.s. Republic

Possibilities and Limits of Macroeconomic Forecasting in the Czech

1998

Jifi Pospisil
Ceskd ndrodni banka
Czech National Bank

Monetary Policy at the Turn of the Century

Elena Kohutikova
Slovenskd ndrodnd banka
National Bank of Slovakia

Monetary Development in Slovakia

1997
Miroslav Soucek Macroeconomic and Financial Environment in the Czech Republic in
IPB, a.s 1997
1996
Petr Chvojka Main Trends of the Development of the Banking Sector and
CSOB, a.s. Demonstration of Globalization in the Context of Integration Processes

SETKANI KATEDER FINANCI

Stalo se rovnéz dobrym zvykem, Ze se setkdva-
ji ¢lenové kateder financi rdznych univerzit
na spoleénych vyjezdnich zasedinich. Nase
katedra doposud potidala dvé z téchto setkdni.
Ob¢ se konala v krisném prostfedi Beskyd
na Prostfedni Bedvé a na obou setkdnich pfi-
jaly ticast katedry financi z Ekonomické uni-
verzity Bratislava (fakulta podnikového
manazmentu, fakulta nirodohospodifskid),
z Univerzity Mateja Bela v Bianské Bystrici
(fakulta financi), z Masarykovy univerzity
Brno (fakulta ekonomicko-sprivni), z Vysoké
Skoly banské Technické univerzity (fakulta
ekonomicka).

Prvni setkdni 31.1. - 1.2. 2000 m¢lo ryze pra-
covni charakter. Bylo koncipovino jako mezinrod-
ni semindf. Druhé setkini se konalo 10.6. -
11.6. 2004 a bylo pojato spise jako spolecenské
stfetnuti se sportovnim a kulturnim pro-
gramem. Na porfadu bylo 1 jednini o pedagogické
a vyzkumné ¢innosti zac¢astnénych pracovist.

MEETINGS OF DEPARTMENTS OF FINANCE

It has become a good custom that members of
departments of finance from difterent universities
meet during various meetings held outside of the
university. Our department has already organized
two such meetings. Both took place in the beauti-
ful surroundings of the Beskydy Mountains in
Prostfedni Be¢va and in both meetings the follow-
ing Departments of Finance accepted the invita-
tion: Department of Finance at the University of
Economics, Bratislava (Faculty of Company
Management, Faculty of National Economy), from
Matej Bel University in Banska Bystrica (Faculty of
Finance), Masaryk University Brno (Faculty of
Economics and Administration), Technical
University (Faculty of Economics).

The first meeting was from 31/01/ to 01/02/2000
and was purely business like. It was drafted as an
international seminar. The second meeting was
held from 10/06/ to 11/06/2004 and it was con-
ceived rather as a social meeting with a sports and
cultural programme. On the agenda, there were
pedagogical and research activities of the work-
places participated.
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Zisadngj$i zmény v aktivitich katedry financi
zivisi na pripadnych zménich v celkovém
vysokoskolském prostiedi v Ceské republice,
na zméndch na fakulté, resp. univerzité. V tomto
sméru neni mozno v nejbliz§ich letech podle
mého nizoru ocekdvat zidné zdsadni ,prevraty.
Stabilni, resp. mirné klesajici budou i populaéni
ro¢niky, ze kterych se rekrutuji uchaze¢i o studium
na fakulté. Katedra financi chce nepochybné
udrzet a pokud mozno jesté posilit vysoky stan-
dard ve vyuce, véd¢ i vyzkumu, stejné jako
v zahrani¢ni spoluprici. Je podle mého nizoru
velice dobfe pfipravena na zmény, vyplyvajici
z &enstvi Ceské republiky v EU, stile vé&tsi
otevienosti a prostupnosti vysokoskolského
vzdélavani.

Za stézejni tkol je zcela nepochybné moZno
povazovat zvySovani kvalifika¢ni struktury pracovnikti
katedry financi. V nejbliz$i dobé (do 2 let)
by méli na katedfe financi pribyt dva docenti
(docentky) a jeden profesor, minimilné¢ dva pra-
covnici by méli dokoncit doktorské studium. Tim
by mohly byt vytvofeny predpoklady k tomu, aby-
chom se mohli zaéit uchdzet o akreditaci
doktorského studijniho programu v oboru
Finance. Tim pochopitelné ziméry v akreditacich
ani v kvalifikaénim rastu nekondi. Spojeny jsou
a predpoklidaji pravidelné ziskivini prestiznich
grantt z GACR, z IGS SU podporujicich védeckou
¢innost mladych pracovniki a prezentaci vysledkt
na domicich i zahrani¢nich konferencich.

V rimci rozvoje studijnich obort a programu
zvazujeme akreditaci dal$ich magisterskych
a bakalatskych studijnich programi. Pod tlakem
MSMT byl pocet studijnich obori na fakult&
vyrazné omezen. Zatimco jiné ekonomické
1 neckonomické fakulty novymi akreditacemi svoji
nabidku a tim také atraktivnost pro $ir$i okruh
zdjemct o studium rozsifuji, OPF zfstiva v tomto
sméru ponékud pozadu. Finanéni obory patf{
z hlediska obsahu k niro¢néjsim, jejich
absolvovini vSak divd vyborné ptedpoklady pro
uplatnéni v praxi. A to nejen obecné, ale i jejich
absolvovini na fakulté, jak o tom svéd¢i uplatnéni
nasich absolventdl v praxi.

10.CiLE KATEDRY DO BUDOUCNOSTI

re crucial changes in activities of the Department
of Finance depend on the possible changes in the
general university environment in the Czech
Republic, on the changes of the faculty or univer-
sity. In this respect, it is not possible, in my opin-
ion, to expect any fundamental “radical changes”
in the nearest years. Population, from which appli-
cants for the study at the faculty are recruiting, will
be stable or decreasing. The Department of
Finance inevitably wants to maintain a high quali-
ty of teaching, science and research standard, as
well as foreign cooperation. It is, in my opinion,
very well prepared for changes resulting from the
membership of the Czech Republic in the EU,
more openness and permeability of university
education.

Increasing the qualification of members of the
Department of Finance must be undoubtedly con-
sidered as a crucial task. In the nearest period
(within two years), the Department of Finance will
be minimally increased by two associate professors
and one professor, minimally two employees
ought to finish the doctorate study. In this way,
prerequisites will be formed for commencing our
application for the accreditation of the doctorate
study programme in the field Finance. Thus,
intentions both in accreditations and qualification
growth do not finish. They are connected and
assume the obtaining of prestigious grants from
GACR, from IGS SU supporting the scientific
activity of young employees and presentation of
outcomes at domestic and foreign conferences.
Within the development of majors and pro-
grammes, we are considering the accreditation of
further Master and Bachelor study programmes.
Under pressure of the Ministry of Education,
Youth and Sports of the Czech Republic, the num-
ber of majors was considerably reduced. Whereas
other faculties of economics and non-economics
faculties extend the offer and also their atractive-
ness with their new accreditations, SBA some-
what falls behind in this respect. Financial majors
are, as for the content, more demanding, yet the
completion of them at SBA generally ofters excel-
lent preconditions for application in practice, as it
is evidenced by the application of our graduates in
practice.
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Atraktivnost finanénich obort muzeme zcela
nepochybné zvysit i tim, Ze je budeme nabizet
nejen v Ceském, ale i v anglickém jazyce.
Jazykovou vybavenosti jsou k tomu na katedfe
zcela nepochybné vytvofeny viechny predpoklady.
Zatim mi fakulta podinu Zddost o akreditaci
dvou studijnich oborti v anglickém jazyce, a to oboru
firemni finance a oboru marketing a manage-
ment. Pokud bude akreditace schvilena, vyuka
firemnich financi mtZe byt okamzit¢ nabidnu-
ta zahrani¢nim i ¢eskych zdjemctm.

Nadile hodlime podporovat a udrZovat
(rozsifovat) ty aktivity katedry financi, které
se osvédcily a z nichz nékteré maji dlouholetou
tradici. Patfi k nim nejen konference, jejiz
jubilejni 10. ro¢nik

privé probihd, ale

naptiklad i pravidel-

né setkivini kateder

financi, u jehoz zrodu

katedra financi OPF SU

byla. Prvni mezinirodni

setkini 4 kateder financi

(OPF SU v Karviné, FF UMB

v Banské Bystrici, ESF MU

v Brné¢ a PHF EU v Bratislavé) se

uskute¢nilo v roce 1997 a postupné

se rozsifilo na 8 kateder. Jedni se

o neformdlni setkini mladych

i zkuSenych pracovnikd, uziteéné
pro viechny ztlastnéné. Diskuse o zaméfeni
védecko vyzkumné price, zkuSenosti z peda-
gogické price i porovnini podminek mezi
¢eskymi a slovenskymi vysokymi $kolami
je nesmirnou inspiraci pro kazdodenni aktivity
katedry. Osvédcuje se také ,sportovni® charakter
porad katedry, které tak maji nejen nezbytnou
pracovni ¢ast.

Co se tykd mezindrodnich védeckych konferencdi,
hodlime je v budoucnu potfidat kazdé dva
roky. PFisti by tedy méla byt v roce 2006, dalsi
potom v roce 2008. VEétSina pracovniki katedry
se aktivné castni a podili na spoluprici

s tureckou Canakale Onsekiz Mart University
a spole¢nd sympozia s ni se konaji vzdy v lichych
letech.

velice

We can undoubtedly increase the attractiveness of
financial majors by offering them both in the
Czech and English languages. All prerequisites for
the language competence are unquestionably
made. So far, SBA has submitted one application
for the accreditation of two majors in the English
language that is a major in Corporate Finance and
Marketing and Management. Provided the accred-
itation is approved, Corporate Finance can be
immediately offered to foreign and Czech people
interested.
Still, we intend to support and maintain (expand)
those activities of the Department of Finance,
which have proved successtully and which have a
long term tradition. Not only conferences belong
to those, whose 10th anniver-
sary is taking place at the
moment, but also regular
meetings of the Department of
Finance, at whose birth the
Department of Finance at SBA was.
The first international meeting of the
four Departments of Finance (SBA in
Karvini, FF UMB in Banskd Bystrica, ESF
MU in Brno and PHF EU in Bratislava)
took place in 1997 and gradually it was
expanded to ecight departments. We are
dealing here with an informal meeting of
young and experienced employees, which is
very useful for all parties participated. Discussions
concerning the direction of the scientific research
work, experience in pedagogical work and com-
parisons of conditions between Czech and Slovak
universities are immeasurable inspiration for every
day activities of the Department of Finance. The
“sports” like character of meetings of the
Department of Finance proves successfully, where
there is not only a business part. As far as interna-
tional scientific conferences are concerned, we are
planning to organize them every two years. The
next one should take place in 2006, then in 2008.
The majority of employees of the Department of
Finance actively participates and gets involved in
cooperation with Turkish Canakale Onsekiz Mart
University and mutual symposiums with it take
always place in odd years.
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Aims in the Future

»Nase“ konference, kterou bychom radi obsahové
ponékud rozsifili (a odpovidajicim zptisobem
upravili jeji rimcovy nizev) a vyrazné zkvalitnili
publikovany  sbornik  (ktery bude mit
pravdépodobné podobu monografie z vybranych
vystoupeni), bude potom stile hlavni domdci
védeckovyzkumnou a publika¢ni aktivitou katedry
financi.

Odpovédét, byt jen rimcové, na otizku, kam
smé&fuje katedra financi, je nesmirné obtizné.
Na jedné strané je cil a cesta k jeho dosazeni jasny.
Na druhé strané je vysledkem aktivit pomérné
Sirokého okruhu lidi, jejich asili, zdjmu, moZnosti.
Chtél bych podé¢kovat viem soucasnym i difvéj$im
spolupracovnikiim na katedfe za jejich dosavadni
préci i spoluprici. Je to predevsim dilo kolektivu
a v&fim, Ze tento kolektiv bude posunovat stejnym
smérem i tempem katedru financi i v budoucnosti.

Stanislav Poloucek

We would like to broaden slightly “our” conference as
far as the content is concerned (and correspondingly,
its new framework title is to be adjusted) and notice-
ably to improve the published proceedings (which
will probably have a form of the monograph from
selected presentations), will ~ still be then the main
domestic scientific research and publication activity of
the Department of Finance.

With the intention of answering the question in gen-
eral features, where the Department of Finance is
heading for, is very complex. On one hand, the aim
and way to achieve it is easy. On the other hand, itis a
result of activities of a relatively broad circle of people,
their effort, interests and possibilities. I would like to
thank all current and former coworkers at the
Department of Finance, for their existing work and
cooperation. First of all, it is a job of the team of peo-
ple and I believe this team will move the Department
of Finance in the future in the same direction and at
the same pace.

Stanislav Polouc¢ek

KATEDRA FINANCI - HISTORIE SOUCASNOST BUDOUCNOST
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Setkdni kateder financi.
Smolenice, Slovensko
kvéten 2005

Meeting of departments of finance
Smolenice, Slovakia
May 2005

Organizaéni zajisténi konference ...
OPF Karvini
ffjen 2003

Organization support of the conference ...
SBA Karvina
October 2003
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Mezindrodni konference Perspektivy
bankovnictvi ...

OPF Karvina

f{jen 2004

International Conference Future
of Banking ...

SBA Karvini

October 2004
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OPF Karvind

fijen 2004

International Conference Future
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Viadimir GADZA* - Karel KORENY** - Tomas VYROST***

Czech Journal
of Economics and Finance

1. Uvod

Pri skiman finanéngch trhov a na nich prebiehajtcich procesov byva ne-
vyhnutné vychadzat zo spravania sa subjektov, ktoré na tychto trhoch vy-
stupuji. V sitasnosti sa Gasto pouziva a vieobecne akceptuje predpokdad
o existencii dvoch

vynosu a rizika danej investitnej alternativy.! Vo vieobecnosti sa predpo-

s Klads, 7e subjekty rozhodujt o alokdci svojich zdrojov o roznych finant-
AR T TR PAVREE Gy nSeh akity po avadeni tsehto dvoch sikladnych ulazovatelow.

; q ; vedeny velmi jednoduchy a logicky pristup umoziuje opisat indivi-

AT et o o Gl 02 @ity dialie prefisaicis trhovyeh mubiakts g siri Bons aioio HovonP a0 TacloRel.

TomAS Ticay nom & optimélnom sprévani sa investorov. Na tychto predpokladoch je za-

Aplikace replikatnich metod pfi ocendni lozend napriklad aj tedria portfdlia, kde individudlne portfolia opisujeme

a zajisténi bariérovych opef préve z uvedenych hladisk. Inym, suvisiacim prikladom moZe byt model

feh alttv (CAPM), y ynosov v zé-

VLADIMIR GAZDA — KAREL KORENY — TOMAS VYROST iioatt oA isika wriecageri
O zlyhani tradiéného Skélovania Standardnej Vo vietkych tychto pripadoch sa véak pracuje so skimanymi veli¢éinami
odchylky vynosnosti kapitilovych aktiv v ich kvantitativnej podobe. Riziko spojené s urditou investiciou potom
Zasto opisujeme ako Standardni odchylku alebo rozptyl vynosnosti. Pri
ZBYNEK REVENDA . 0 L e
D g e o e P et ekonometrickom modelovani sa vychddza zo skimania vynosnosti uréi-
L AT, tého finanéného aktiva ako stochastickej veliiny. V tomto pripade je mo-

ekonomice #né s vynosnostami pracovat ako s ndhodnou premennou, ktorej strednd
SEMINARE GSE hodnota vypovedd o otakévanych vynosnostiach a ktorej disperzia moze
i byt stotoZnend s rozptylom ako s uz spominanym faktorom merajicim ri-

Nobelova cena za ekonomii 2003 o
RECENZE Pri préci s finanénymi détami je pozornost obyykle zameran4 na analy-
Tatitace s odpoyedno ik Hlo ort zované tdaje, ich vztahy k inym velitindm a podobne. Len zriedkavo uva-

#ujeme nad volbou periodicity skiimanych udajov (teda nad pouZitim den-
nych, tyzdennych, mesatnych alebo ro¢nych vynosov). Este zriedkavejsie st
T S e viak tivahy nad dosledkami, ktoré takéto rozhodnutie prinasa. V nasej praci
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